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JS Momentum Factor Exchange Traded Fund (JSMFETF) is a 
Smart Beta ETF. Smart Beta, constructs indexes based on 

criteria other than market capitalization. JSMFETF is designed 
to track this custom index called the  JS Momentum 

Factor Index (JSMFI).
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WHY INVEST IN JSMFETF?

FOR MORE INFORMATION

Disclaimer: All investments in Mutual Funds are subject to market risks. Past performance is not 
necessarily indicative of the future results. Please read the o�ering documents to understand the 
investment policies and the risks involved.  
You can invest directly through your brokerage account by purchasing shares of the JS. Momentum 
ETF Factor.
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Our back tests reveal that momentum outperforms the KSE All Share index by 6% 
annualized over 2001 – 2021. Over this period the KSE All Share has returned 
19% p.a.

The strategy has a Sharpe ratio of 1.59 vs. 1.25 for the KSE All Share index. The 
strategy adequately compensates for the additional risk taken by delivering 
additional return.

Out of 240 months of back testing, the strategy outperforms 51% of the time.

On average the strategy returns 5.1% in positive months and declines by 3.4% in 
negative months with more positive months than negative.


