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2nd Supplement to the 

Offering Document 

Of 

JS Islamic Sarmaya Mehfooz Fund 

 (JSISMF)  

(An open-end Shariah Compliant Capital-Protected Fund) 

Duly vetted for Shariah Compliance by Advisor Al Hilal Sharia 

Advisers Reg. 0076243 

Managed by 

JS Investments Limited 

 

SOD 

S. No. 

SECP 

Approval Date 

Purpose 

1st 
 

15-May-2025 
Amendment to clause 3.18 

2nd 15-Sep-2025 
Inclusion of JSISM Plan 2 – 2020 and amendment 

to the sequencing of clauses. 

 

Plan Name Risk 

Profile 

Risk of Principal 
Erosion 

Status 

JS Islamic Sarmaya Mehfooz Plan 1 - 

(JSISM Plan 1 – 2025) 
Medium 

Principal at Medium 

Risk 
Launched 

JS Islamic Sarmaya Mehfooz Plan 2 - 

(JSISM Plan 2 – 2020) 
Medium 

Principal at Medium 

Risk 
New 

 

Dated: September 16, 2025 
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Managed by JS Investments Limited, an Asset Management Company (Wakeel) registered 

with the Securities & Exchange Commission of Pakistan (SECP) and regulated under the 

Non-Banking Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 

The JS Islamic Sarmaya Mehfooz Fund (JSISMF) (the "Fund") is established in Karachi, 

Pakistan as an open-end Fund by a Trust Deed under Sindh Trust Act, 2020, dated December 

24, 2024, registered by and between JS Investments Limited, as the Management Company 

(Wakeel) and Digital Custodian Company Limited, as the Trustee, and registered by 

Securities and Exchange Commission of Pakistan (SECP) as a notified entity under the Non – 

Banking Companies and Notified Entities Regulations, 2008 (the "Regulations). 

 

Objective of this Supplementary Offering Document: 

 Introducing JS Islamic Sarmaya Mehfooz Fund Plan 2 - (JSISM Plan 2 – 2020) via 

this 2nd Supplementary Offering Document, in compliance with the relevant 

provisions of the Offering Document of JSISMF. 

 

1. Additional plans under the existing shell structure of the fund. 

The following sub-clauses will be added/ amended in the original Offering Document: 

a. Addition in Clause 1.4 - 'Duration' 

Plan Name Maturity * Risk Profile 

JS Islamic Sarmaya Mehfooz Fund Plan 2 
(JSISM Plan 2 – 2020) 

20 Months Medium 

* Maturity period doesn’t include IOP Period. 

b. Addition in Clause 1.6 – "Initial Offer and Initial Period" 

Initial Offer of JS Islamic Sarmaya Mehfooz Fund Plan 2 (JSISM Plan 2 – 2020) is made 

during the Initial Period which will be tentatively four business days and begins at the start of 

the banking hours on October 1, 2025 and shall end at the close of the banking hours on 

October 6, 2025, tentatively. 

Note: Tentative day(s) and date of launch are only for indicative purposes. Actual day(s) and 

date will be communicated to the Unit Holder closer to launch of the Plan through Term 

Sheet(s). 
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c. The sequencing of the following clauses are being amended: 

Title of clause 

Existing 

clause 

number 

New clause 

number 

(proposed 

structure) 

Investment Objective of JS Islamic Sarmaya Mehfooz 

Fund Plan 1 

2.1 (part of) 2.1.1 (a) 

Investment Objective of JS Islamic Sarmaya Mehfooz 

Fund Plan 2 

(New) 2.1.1 (b) 

Policy for Capital Protected Segment for JSISM – Plan 1 

2025 

2.4.1 2.4.1 (a) 

Policy for Capital Protected Segment for JSISM – Plan 2 

2020 

(New) 2.4.1 (b) 

Policy for Growth Segment for JSISM – Plan 1 2025 2.5.1 2.5.1 (a) 

Policy for Growth Segment for JSISM – Plan 2 2020 (New) 2.5.1 (b) 

Authorized Investment Policy for Both Capital and 

Growth Segment of JSISM – Plan 1 2025 

2.6 (part of) 2.6.1 (a) 

Authorized Investment Policy for Both Capital and 

Growth Segment of JSISM – Plan 2 2020 

(New) 2.6.1 (b) 

Benchmark of JS Islamic Sarmaya Mehfooz Fund Plan 1 2.6.1 2.6.2 (a) 

Benchmark of JS Islamic Sarmaya Mehfooz Fund Plan 2 (New) 2.6.2 (b) 

Bank Accounts 3.8 (a) (part 

of) 

3.8 (a) (i) 

Bank Accounts (New) 3.8 (a) (ii) 

Purchase of Units 4.4.4 (a) 

(part of) 

4.4.4 (a) (i) 

Purchase of Units (New) 4.4.4 (a) (ii) 

d. Addition of clause 2.1.1 (b) 

2.1.1 (b) The primary objective of JS Islamic Sarmaya Mehfooz Fund – Plan 2 “JSISM – 

Plan 2 2020” is to provide investors with the opportunity to earn competitive, Shariah-

compliant returns while ensuring capital protection—subject to completion of the entire 

investment tenure and adherence to the terms outlined in the Offering Document. The Plan 

aims to optimize risk-adjusted returns through prudent deployment of capital in Shariah-

compliant instruments, structured in a manner that safeguards the initial investment amount 

contributed by Unit Holders over the life of the Plan.  

To achieve this objective, the Plan shall invest in a portfolio of Shariah-compliant 

instruments designed to preserve the principal investment while also providing exposure to 

potential upside. Capital protection will be targeted through a combination of low-risk, 

Shariah-compliant placements, whereas return enhancement may be pursued via strategic 
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allocation to income-generating assets — including, where appropriate, Shariah-compliant 

equities — to capture higher return potential over the investment horizon of the plan i.e., 20 

months.  

e. Addition of clause 2.4.1 (b) Policy for Capital Protected Segment for JSISM – Plan 2 

2020 

1. JSISM - Plan 2 2020 aims to preserve investors’ capital by investing a portion of the portfolio in 

low-risk, Shariah-compliant fixed-income instruments, based on a discounted cash flow methodology. 

At inception, an amount equal to the present value of the principal (using a conservative profit rate) is 

allocated to these instruments and is expected, net of expenses, to deliver the original investment 

amount at maturity. 

 

f. Addition of clause 2.5.1 (b) Policy for Growth Segment for JSISM – Plan 2 2020 

 

1. The remaining portion of the portfolio after consideration of Capital Protection Segment, 

designated as the Growth Segment, is invested in Shariah-compliant equities with the objective of 

seeking capital appreciation. Equity exposure within this segment shall be capped at 25% of the 

overall portfolio.  

g. Addition of Clause 2.6.1 (b) "Authorized Investment Policy for Both Capital and 

Growth Segment of JSISM Plan 2 – 2020 

S. 

No. 
Description 

Entity/Instru

ment rating 

Minimum 

Exposure 

Limit 

Maximum 

Exposure 

Limit 

1 

Cash and near cash instruments (GOP 

Ijarah Sukuk not exceeding 90 days 

maturity) which includes cash in bank 

accounts of Islamic Banks/ Islamic 

Windows on Conventional Banks 

(excluding TDR’s) 

AA- and 

above 
0% 100% 

2 

Secured and Un-secured (listed and/or 

privately placed Sukuks with Institutions 

and Corporates) 

AA- and 

above 
0% 50% 

3 

Shariah Compliant Government 

Securities and Government Backed 

Instruments over 90 Days 

AA- and 

above 
0% 100% 

4 
Shariah Compliant Placements / 

Contracts 
N/A 0% 100% 

5 Shariah Compliant Equity Instruments N/A 0% 25% 

f. Addition to clause 2.6.2 (b) "Benchmark" 

2.6.2 (b) The benchmark of the JS Islamic Sarmaya Mehfooz Fund Plan 2 (JSISM Plan 2 – 

2020) shall be comprising a weighted mix of the PKISRV for the period corresponding to the 

maturity of the CIS and KMI-30 Index with allocations based on the JSISM Plan 2 

Investment Policy. 
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g. Amendment/Addition to clause 3.18 (a) as below: 

 

(a) The Trustee, at the request of the Asset Management Company (Wakeel), shall open Bank 

Account(s) for the Trust/ plans at designated Bank(s) inside or outside Pakistan as and when 

required, subject to the relevant laws, Trust Deed, Rules and Regulations, for collection, 

investment, redemption or any other use of the Trust’s Funds. These Bank Account(s) shall 

be titled for each respective plan(s):  
 

(i) “DCCL Trustee – JS Islamic Sarmaya Mehfooz Fund – JS Islamic Sarmaya Mehfooz  

Plan - 1” Or “DCCL Trustee – JSISMF – JSISMF-P1” 

 

(ii)  "DCCL Trustee – JS Islamic Sarmaya Mehfooz Fund – JS Islamic Sarmaya Mehfooz  

Plan – 2 2020" Or "DCCL Trustee – JSISMF – JSISMF-P2-2020" 

 

h. Amendment/Addition to clause 4.4.4 – Purchase of units, sub-clause (b) 

(b) Application for Purchase of Units shall be made by completing the prescribed” Purchase of Units” 

Form and submitting it to the authorized branches of the Distributor or to the Management Company 

(Wakeel) together with the payment by cheque, bank draft, pay order or online transfer as the case 

may be in favor of Trustee Bank Account for each respective plan(s) and crossed “Account Payee 

only” as specified below:  

 

Demand draft or Pay order or Online transfer or Cheque (account payee only marked in favor of: 

 

(i)   “DCCL Trustee – JS Islamic Sarmaya Mehfooz Fund – JS Islamic Sarmaya Mehfooz  

 Plan - 1" Or "DCCL Trustee – JSISMF – JSISMF-P1”  

 

(ii)  "DCCL Trustee – JS Islamic Sarmaya Mehfooz Fund – JS Islamic Sarmaya Mehfooz 

  Plan – 2 2020" Or "DCCL Trustee – JSISMF – JSISMF-P2-2020" 
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Key Fact Statement of  

JS Islamic Sarmaya Mehfooz Plan – 1 

Managed by JS Investments Ltd. 

Type: Open-end  

Category: Shariah Compliant Capital Protected Scheme 

Risk Profile: Medium 

Issuance Date: June 2nd, 2025 

Disclaimer: Before you invest, you are encouraged to review the detailed features of the Fund 

and its Investment Plans in the offering document and/or Monthly Fund Manager Report 

Key Attributes:  

Investment Objectives of CIS / 

Investment Plan 

JS Islamic Sarmaya Mehfooz Fund – Plan 1 2025 

aims to deliver competitive, Shariah compliant 

returns with capital protection, subject to full tenure 

completion and adherence to the Offering 

Document. 

Authorized Investment Avenues 

The authorized investments include Shariah-

compliant cash instruments, sukuks, government 

securities, placements, and equities. For the Capital 

Protected Segment, allocations will focus on low-

risk instruments, with up to 25% optionally invested 

in the Growth Segment (Shariah compliant equities). 

Launch Date of CIS Investment 

Plan 
July 28th, 2025 

Minimum Investment Amount PKR 5,000 

Duration (Perpetual / Fixed 

Maturity, in case of Fixed 

maturity, Date of Maturity must 

also be disclosed) 

20 Months  

Performance Benchmark (For 

Conventional fixed turn schemes, 

disclosed the promised return. 

For Shariah compliant fix return, 

CIS, expected return shall be 

disclosed. 

The Benchmark of the plan shall be comprising a 

weighted mix of the PKISRV for the period 

corresponding to the maturity of the CIS and KMI30 

Index with allocations based on specified investment 

proportions of the Fund. 

IPO/ Subscription Period 27th May 2025 to 25th July 2025 

Subscription / Redemption Days 

and Timings 
Monday to Friday 9:00am to 3:00pm 

Types / Classes of Units Class “A”. 

Management Fee (% per annum) Up to 1% of the average net assets of the Fund 
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Information about Charges:  

1. Front End Load  

Distribution Channel  Percentage  

Direct investment through 

AMC  

Up-To 3% (Class A 

units ) 

Digital platform of AMC / 

Third party  
- 

2. Redemption Charge  
Type of Charge  Percentage  

Back end load  - 

Contingent load  Up-to 4% 

Total Expense Ratio (TER): Investors are advised to consult the Fund Manager Report (FMR) of the 
respective CIS / Investment Plan for the latest information pertaining to the updated TER. 

Applicable Taxes: Disclaimer: Income earned in the form of a dividend or capital gain shall be 
charged at a rate specified in Income Tax Ordinance 2001. 

Key Stakeholders: 

JS Investments Limited 

Mr. Khawar Iqbal | Chief Operating Officer 

khawar.iqbal@jsil.com 

Head Office - 19th Floor, The Centre, Abdullah Haroon Road, Saddar, Karachi 

Trustee :  

Digital Custodian Company Limited | Dabeer Khan 

4-F Perdesi House, Old Queens Road 

Shariah Advisors:  

Al Hilal Shariah Advisors | Faraz Younus 

 4th Floor, Horizon Tower, Khayaban-e-Saadi, Block 3 Clifton, Karachi 

 

  

mailto:khawar.iqbal@jsil.com
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Key Fact Statement of  

 JS Islamic Sarmaya Mehfooz Plan – 2 

Managed by JS Investments Ltd. 

Type: Open-end  

Category: Shariah Compliant Capital Protected Scheme  

Risk Profile: Medium  

Issuance Date: __________, 2025 

Disclaimer: Before you invest, you are encouraged to review the detailed features of the Fund 

and its Investment Plans in the offering document and/or Monthly Fund Manager Report 

Key Attributes:  

Investment Objectives of CIS / 

Investment Plan 

JS Islamic Sarmaya Mehfooz Fund – Plan 2 2020 

aims to deliver competitive, Shariah compliant 

returns with capital protection, subject to full tenure 

completion and adherence to the Offering 

Document. 

Authorized Investment Avenues 

The authorized investments include Shariah-

compliant cash instruments, sukuks, government 

securities, placements, and equities. For the Capital 

Protected Segment, allocations will focus on low-

risk instruments, with up to 25% optionally invested 

in the Growth Segment (Shariah compliant equities). 

Launch Date of CIS Investment 

Plan 

October 7, 2025 

Tentative (to be updated with actual) 

Minimum Investment Amount PKR 5,000 

Duration (Perpetual / Fixed 

Maturity, in case of Fixed 

maturity, Date of Maturity must 

also be disclosed) 

20 Months 

Performance Benchmark (For 

Conventional fixed turn schemes, 

disclosed the promised return. 

For Shariah compliant fix return, 

CIS, expected return shall be 

disclosed. 

The Benchmark of the plan shall be comprising a 

weighted mix of the PKISRV for the period 

corresponding to the maturity of the CIS and KMI30 

Index with allocations based on specified investment 

proportions of the Fund. 

IPO/ Subscription Period 
Days: October 1, 2025  to October 6, 2025 

Tentative (to be updated with actual) 

Subscription / Redemption Days 

and Timings 
Monday to Friday 9:00am to 3:00pm 

Types / Classes of Units Class “A”. 

Management Fee (% per annum) Up to 1% of the average net assets of the Fund 
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Information about Charges:  

1. Front End Load 

Distribution Channel Percentage 

Direct investment through 

AMC 

Up-To 3% (Class A 

units ) 

Digital platform of AMC / 

Third party 
- 

2. Redemption Charge 
Type of Charge Percentage 

Back end load - 

Contingent load Up-to 4% 

Total Expense Ratio (TER): Investors are advised to consult the Fund Manager Report (FMR) of the 
respective CIS / Investment Plan for the latest information pertaining to the updated TER. 

Applicable Taxes: Disclaimer: Income earned in the form of a dividend or capital gain shall be 
charged at a rate specified in Income Tax Ordinance 2001. 

Key Stakeholders:  

JS Investments Limited 

Mr. Khawar Iqbal | Chief Operating Officer 

khawar.iqbal@jsil.com 

Head Office - 19th Floor, the Centre, Abdullah Haroon Road, Saddar, Karachi 

Trustee:  

Digital Custodian Company Limited | Dabeer Khan 

4-F Perdesi House, Old Queens Road 

Shariah Advisors:  

Al Hilal Shariah Advisors | Faraz Younus 

 4th Floor, Horizon Tower, Khayaban-e-Saadi, Block 3 Clifton, Karachi 

 

 

mailto:khawar.iqbal@jsil.com

