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JS INVESTMENTS LIMITED 

 

JS Fixed Term Munafa Fund-II (JSFTMF-II) 

(An open-end fixed rate/return scheme) 

 

2nd Supplement to the Offering Document 

 
Offering Document SECP Approval Date Purpose 

2nd SOD  Inclusion of plans 4,5 and 6 and 
amendment to the sequencing 
of clauses and change in the 

management fees. 

 
 

Plan Name Risk Profile 
JSFTMF Plan 1 Moderate 
JSFTMF Plan 2 Low 
JSFTMF Plan 3 Low-Moderate 
JSFTMF Plan 4 Moderate 
JSFTMF Plan 5 Low 
JSFTMF Plan 6 Low-Moderate 
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Managed by JS Investments Limited, an Asset Management Company registered with the Securities 
& Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking Finance 
Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008.  
 
The JS Fixed Term Munafa Fund-II (JSFTMF=II) (the “Fund”) is established in Karachi, Pakistan as 
an open end fund by a Trust Deed under Sindh Trust Act, 2020, dated January 25, 2025 registered by 
and between JS Investments Limited, as the Management Company and Digital Custodian Company 
Limited, as the Trustee, and registered by Securities and Exchange Commission of Pakistan (SECP) 
as a notified entity under the Non – Banking Companies and Notified Entities Regulations, 2008 (the 
“Regulations). 

 
Objective of this Supplementary Offering Document:  

●​ As per amendments made in the Non-Banking Finance Companies and Notified Entities 
Regulations, 2008, via notification issued by the Securities and Exchange Commission of 
Pakistan dated 10th April, 2025, amendments have been made in the management fee of the 
fund. 

●​ Introducing JS Fixed Term Munafa Fund-II Plans 4, 5 and 6 via this 1st Supplementary Offering 
Document, in compliance with the relevant provisions of the Offering Document of JSFTMF-II. 

●​ All other segments, clauses and/or provisions of the Offering Document shall remain unchanged 
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1.​ Additional plans under the existing shell structure of the fund. 

 

The following sub-clauses will be added/ amended in the original Offering Document  

a. Addition in Clause 1.4 - ‘‘Duration” 

Plan Name Duration Risk Profile 
JSFTMF-II Plan 4 Up to 1 year Moderate 
JSFTMF-II Plan 5 Up to 1 year Low 
JSFTMF-II Plan 6 Up to 1 year Low-Moderate 

 
b. Addition in Clause 1.6 – “Initial Offer and Initial Period” 

Initial Offer of JS Fixed Term Munafa Fund II Plan - 4 is made during the Initial Period which 
will be tentatively four working days and begins at the start of the banking hours on June 25th 
2025 and shall end at the close of the banking hours on June 28th 2025, tentatively. 

Initial Offer of JS Fixed Term Munafa Fund II Plan - 5 is made during the Initial Period which 
will be tentatively four working days and begins at the start of the banking hours on June 30th 
2025 and shall end at the close of the banking hours on June 28th 2025, tentatively. 

Initial Offer of JS Fixed Term Munafa Fund II Plan - 6 is made during the Initial Period which 
will be tentatively four working days and begins at the start of the banking hours on June 30th 
2025 and shall end at the close of the banking hours on June 30th 2025, tentatively. 

Note: Tentative day(s) and date of launch are only for indicative purposes. Actual day(s) and 
date will be communicated to the Unit Holder closer to launch of the Plan through Term 
Sheet(s). 

 

c. The sequencing of the following clauses are being amended 

 

Title of clause Existing 
clause number 

New clause 
number 

Investment Objective of JS Fixed Term Munafa Fund II Plan 
– 1 

2.2 2.1.1 (a) 

Investment Objective of JS Fixed Term Munafa Fund II Plan 
– 2 

2.3 2.1.1 (b) 

Investment Objective of JS Fixed Term Munafa Fund II Plan 
– 3 

2.4 2.1.1 (c) 

Investment Policy of JS Fixed Term Munafa Fund II Plan – 
(1, 2 &3) 

2.5 2.2 

Benchmark 2.6 2.3 
 2.7 2.4 
Basic features of the investment plans 2.8 2.5 
Risk Control in the Investment Process 2.9 2.6 
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Management Company Can Alter Investment Mix 2.9.1 2.6.1 
Changes in Investment Policy 2.10 2.7 
Investment Restrictions 2.11 2.8 
Borrowing / Financing Arrangements 2.11.1 2.8.1 
Restriction of Transactions with Connected Persons 2.11.2 2.8.1 
Risk Disclosure 2.12 2.9 
Disclaimer 2.13 2.10 
Disclosure of Additional Risk 2.14 2.11 

 

 

d. Addition of clauses 2.1.1 (d), 2.1.1. (e) and 2.1.1 (f) 

 

2.1.1 (d) 

JS Fixed Term Munafa Fund Plan – 4, is an Investment Plan with an objective to provide 
promised return to its unit holders subject to the holding of the investment till maturity of the 
respective plan. 

2.1.1 (e) 

JS Fixed Term Munafa Fund Plan – 5, is an Investment Plan with an objective to provide 
promised return to its unit holders subject to the holding of the investment till maturity of the 
respective plan. 

2.1.1 (f)  

JS Fixed Term Munafa Fund Plan – 5, is an Investment Plan with an objective to provide 
promised return to its unit holders subject to the holding of the investment till maturity of the 
respective plan. 

e. Amendment in the heading of Clause 2.5  

Current heading New Heading 
Investment Policy of JS Fixed Term Munafa Fund II 
Plan – (1, 2 &3) 

Investment Policy of JS Fixed Term Munafa Fund II 
Plan – (1-6) 

 

f. Addition to clause 2.6 “Benchmark” 

d) The benchmark of the of JS Fixed Term Munafa Fund II Plan – 4 (JSFTMII – P4) shall be 
PKRV/PIB rates on the last day of the Initial Offering Period (IOP) of the CIS, with a maturity 
period corresponding to the maturity of the CIS. 

e) The benchmark of the of JS Fixed Term Munafa Fund II Plan – 5 (JSFTMII – P5) shall be 
PKRV/PIB rates on the last day of the Initial Offering Period (IOP) of the CIS, with a maturity 
period corresponding to the maturity of the CIS. 

f) The benchmark of the of JS Fixed Term Munafa Fund II Plan – 6 (JSFTMII – P6) shall be 
PKRV/PIB rates on the last day of the Initial Offering Period (IOP) of the CIS, with a maturity 
period corresponding to the maturity of the CIS. 
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g. Addition to clause 3.5 – Bank Accounts, Subclause (a)  

4. “DCCL Trustee – JS Fixed Term Munafa Fund II– JS Fixed Term Munafa II Plan - 4” Or 
“DCCL Trustee – JSFTMF II – JSFTMP II -4” 

5. “DCCL Trustee – JS Fixed Term Munafa Fund II– JS Fixed Term Munafa II Plan - 5” Or 
“DCCL Trustee – JSFTMF II – JSFTMP II -5” 

6. “DCCL Trustee – JS Fixed Term Munafa Fund II– JS Fixed Term Munafa II Plan - 6” Or 
“DCCL Trustee – JSFTMF II – JSFTMP II -6” 

 

h. Addition to clause 4.4.4 – Purchase of units, sub-clause b 

●​ “DCCL Trustee – JS Fixed Term Munafa Fund II – JS Fixed Term Munafa Plan - 4” Or 
“DCCL Trustee – JSFTMF – JSFTMP II -4” 

●​ “DCCL Trustee – JS Fixed Term Munafa Fund II – JS Fixed Term Munafa Plan - 5” Or 
“DCCL Trustee – JSFTMF – JSFTMP II -5” 

●​ “DCCL Trustee – JS Fixed Term Munafa Fund II – JS Fixed Term Munafa Plan - 6” Or 
“DCCL Trustee – JSFTMF – JSFTMP II -6” 

 
2.​ Amendment in the management fees  

 
Annexure B – Management Fee 

 
The Management Company shall be entitled to be paid out of the Deposited Property monthly in arrears of the 

accrued remuneration of an amount not exceeding one percent (1%) of the average annual Net Assets of the Fund 

calculated on a daily basis during the year. 

 


