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Managed by JS Investments Limited, an Asset Management Company registered with the 

Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking 

Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 

 

JS Government Securities Fund is established in Karachi, Pakistan as an open-end Fund by a Trust 

Deed, dated December 06, 2019 registered by and between JS Investments Limited, as the 

Management Company and Digital Custodian Company Limited, as the Trustee, and registered by 

Securities and Exchange Commission of Pakistan (SECP) as a notified entity under the Non-Banking 

Finance Companies and Notified Entities Regulations, 2008 (the “Regulations‟). 

 
 

Effective from November 03, 2022 the following clauses in the Offering Document are added / 

revised: 

  
 

I. Following changes have been made in Annexure B of the Offering document 
Existing Clause Proposed Change Rationale 

Management Fee: 
The Management Company shall be 
entitled to be paid out of the 
Deposited Property monthly in 
arrears of the accrued remuneration 
of an amount Up to One percent 
(1%) of the average annual Net 
Assets of the Fund calculated on a 
daily basis during the year. 
 

Management Fee: 
The Management Company shall be 
entitled to be paid out of the 
Deposited Property monthly in 
arrears of the accrued 
remuneration of an amount Up to 
Two percent (2%) of the average 
annual Net Assets of the Fund 
calculated on a daily basis during 
the year. 

In accordance in with NBFC 
regulations 60(5) the total 
expense ratio allowed for 
Income scheme in upto 2.5% 
and AMC can charge 
management fee staying 
within the limits of expense 
ratio.  
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