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ZJS investments

Managing Mutual Funds Better!

Investment philosophy

The fund maintains a portfolio of high yielding equity securities aiming at earnings derived from capital
appreciation and dividend income. The portfolio seeks capital growth through investments in listed
equity securities with better-than-average appreciation potential and liberal dividend policies. To
benefit from changing interest rate environment and some portion of the portfolio is also kept in cash
and near cash instruments (excluding TDR) which may include Government securities not exceeding
ninety (90) days maturity.

Key information

Fund type Open end

Category Equity Scheme

Fund launch date 14 January, 1996 *

Net Assets (PKR mn) 853.54

Net Assets Excluding JSIL FoFs (PKR mn) 853.54

NAV (PKR) 227.02

Benchmark KSE3O0 (Total Return Index)
Management fee 2.00% (Exclusive of SST)
Front-end Load 3.00%

Back-end Load NIL

Pricing mechanism Forward

Trustee MCB Financial Services Ltd
Dealing Days & Cut-off time (Monday to Friday) 3:00 p.m.
Auditor Yousuf Adil

Risk profile High

Listing PSX

Leverage NIL

Management Quality Rating AM2 by PACRA

Investment Committee Members

Ms. Iffat Zehra Mankani - CEO Mr. Shahveer Masood - Fund Manager
Mr. Khawar Igbal - Director Finance Mr. Syavash Pahore - Head of Research
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Statistical analysis

[ Fund ] [ ___Fund ____BM
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Information Ratio (0.03) Beta

Correlation 0.96 Largest Month Gain 21.4% 25.2%
Standard Deviation* 21.5% Largest Month Loss -24.4% -45.0%
Expense Ratio** 0.74% % Positive Months 59.8% 58.0%

* Since inception
** This includes 0.06% government levy, Sindh Worker's Welfare Fund and SECP fee.Selling & Marketing
Expense PKR 1,462,330.

* Converted into open end scheme on 27 June, 2013.
Cumulative return is based as per MUFAP stated methodology.

Merger Note:
Please Note that Securities and Exchange Commission of Pakistan has approved the merger of JS

Value fund with and into JS Growth Fund with effect from September 03, 2021.

For Dispute resolution/ Complaints handling
JSIL Complaint Management/ Dispute Resolution Services: http://jsil.com/investor-relation/
SECP Service Desk Management System: https://sdms.secp.qov.pk/

Performance (%)
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Fund 186 1337 8.76 1474 30341 14.95
Benchmark 116 1527 1212 1335 14361 9.30
Difference 0.69 -189 -337 139 159.79 5.65

* Average Annualized Return since last ten years as per Morning Star formula
NAYV to NAV return with dividend reinvestment.

Monthly performance (%)
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July -1.01 16.35 -4.37 2.67 -0.07
August 1.86 8.02 -7.13 -0.38 -11.07
September -2.81 8.59 -2.72 -1.28
October -0.25 4.39 -0.17 -7.26
November 2.23 9.81 -1.63 -0.41
December 7.53 4.57 -4.67 -1.29
January 4.72 2.53 4.22 11.20
February -0.32 -8.98 -3.33 -2.74
March -4.36 -23.77 -1.88 4.75
April -2.02 18.49 -6.14 0.33
May 9.95 -0.21 -5.82 -2.78
June -1.91 1.99 -3.29 -1.32
YTD 0.83 41.32 -0.82 -21.29 -12.79
Benchmark 0.67 36.49 -0.52 -18.18 -10.03
Difference 0.16 4.83 -0.30 -3.11 -2.76

Performance data does not include the cost incurred directly by an investor in
the form of sales load etc. NAV to NAV return with dividend reinvestment.

Asset Allocation (% age of total assets)

Cash 25.77 14.18
Equity 73.24 84.91
T Bills 0.00 0.00
Other including receivables 0.99 0.91
Total 100.00 100.00

Amount invested by fund of funds is PKR. 0 mn

Sector Allocation - Equity (%age of total assets)

Cement 10.89 12.66
Commercial Banks 10.43 11.53
Glass & Ceramics 8.76 8.60
Oil & Gas Exploration Companies 8.13 8.80
Engineering 7.11 7.04
Others 27.93 36.29
Total 73.24 84.91
Top holding - Equity (%age of total assets)

Mughal Iron & Steel Industries Ltd. 4.59
Habib Bank Ltd. 4.20
Tariq Glass Industries Ltd. 3.93
Lucky Cement Ltd. 3.91
Pakistan State Oil Co. Ltd. 3.75
TPL Corp Ltd. 3.58
Cherat Cement Co. Ltd. 3.36
United Bank Ltd. 3.33
Ghani Global Glass Ltd. 3.28
Pioneer Cement Ltd. 3.06

Non Compliant Investments under Circular 16/2010

- %of

Name of Value before | Provision held| Valueafter | 9%of Net
Type ) . . Gross

I provision (if any) provision Assets
Assets

AZGARD-9 TFC TFC 16,990,191 (16,990,191)
AZGARD-9 ZERO PPTFC

COUPON PPTFC

ISSUE 5

Disclosure for Reversal of Provisioning of Sindh Workers
Welfare Fund (SWWF)

During the month of August 2021, provisioning against Sindh Workers’
Welfare Fund by JSVF amounting to Rs. 12.29 million has been reversed on
the clarification received by Sindh Revenue Board vide letter No.
SRB/TP/70/2013/8772 dated August 12, 2021 addressed to Mutual Funds
Association of Pakistan. This reversal of provision has contributed towards an
unusual increase in NAV of the JSVF by 1.46%. This is one-off event and is
not likely to be repeated in the future.
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