JS VALUE FUND
MANAGED BY
JS INVESTMENTS LIMITED
NOTICE OF MEETING OF UNIT HOLDERS

Notice is hereby given that a meeting of the Unit Holders of JS Value Fund ('JS VF) shall be held
on Monday, August 16,2021 at 10:30 am through Zoom Video Conference to transact the follow-
ing business:

Special Business:

To consider and if thought fit, to approve the merger of JS VF with and into JS Growth Fund ('JS
GF'), in terms of the Scheme of Merger as approved by the Board of Directors of JS Investments
Limited, the Management Company of JS GF and JS VF ('the Management Company') and for this
purpose, to pass with or without modification, Resolutions mentioned below by majority of Unit
Holders of JS VF representing at least three-fourth (3/4th) in value of the total outstanding Units
of JS VF, or such majority as may be relaxed and/or approved by the Securities and Exchange
Commission of Pakistan at the request of JSIL:-

The Scheme of Merger along with the Statement of Material Facts is available at the registered
office of the Management Company for inspection of the Unit Holders. Unit Holders can also view
the Scheme of Merger and the Statement of Material Facts on the Management Company Web-
site www.jsil.com. Unit Holders may also request the printed copy of the Scheme of Merger and
the Statement of Material Facts from our customer representatives reachable at 111-222-626

Resolutions To Be Considered At The Unit Holders Meeting

RESOLVED THAT the Unit Holders of JS VF hereby approve the merger of JS VF with and into JS
GF, as the Surviving Scheme, subject to the approval of the Securities and Exchange Commis-
sion of Pakistan ('SECP’) and fulfillment of all legal and regulatory requirements, in terms of the
Scheme of Merger ('the Scheme)), as circulated to the Unit Holders and placed before this meet-
ing, which be and is herby accepted and approved.

RESOLVED FURTHER THAT the Management Company through its designated officers be and
is hereby further authorized to prepare and submit an application to the SECP for its approval
of the Scheme, along with all requisite documents and information as required under Regula-
tion 58(1)(m) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008
('NBFC Regulations’) and SECP's Circular 20 of 2009, to effectuate an appropriate plan with
timeline for accomplishing the merger ,to complete all the formalities, including public
announcements and notices, intimations to the Stock Exchange and the SECP, issuance of
Units of JS GF to the Unit Holders of JS VF, as per the swap ratio mentioned in the Scheme with-
out the need for any further approvals of the Unit Holders.

RESOLVED FURTHER THAT the Management Company be and is hereby further authorized to
approach Securities and exchange Commission of Pakistan (SECP) for seeking approval of the
Scheme of Merger on the basis of 3/4th majority of the Unit Holders present at the meeting,
whether in person, through proxy or by postal ballot, in case the requisite majority of 3/4th
outstanding unit is not present at the meeting.
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RESOLVED FURTHER THAT the Management Company be and is hereby further empowered to
agree upon modifications in this Resolution or changes in the Scheme that may become neces-
sary or that may be required by the SECP, without the need to convene any further meeting of
the Unit Holders of JS VF.

By Order of the Board

Muhammad Khawar Iqbal
Director Finance & Company Secretary

Karachi: July 29, 2021
Corona virus Contingency Planning for Unitholders Meeting

The Securities & Exchange Commission of Pakistan (SECP) through its Circular No. 6 of 2021 dated
March 3, 2021, permitted Companies which are facing difficulties in holding general meeting
physically, to opt to hold such meeting through electronic mode.

Considering the above referred regulatory permissibility, and in view of threat posed by the
fourth wave of COVID-19, the highly contagious nature of the virus, and the practical difficulties in
maintain social distancing in a public gathering, the Company intends to convene this unithold-
ers’ meeting electronically through webinar only to safeguard the health and well-being of its
unitholders and officers.

In view of the above, please note that the Company has made proper arrangements for the
unitholders who will be participating in the proceedings through Zoom Link. For that purpose,
the unitholders are requested to email the following information with subject “Registration for
Unitholders meeting” at email address meeting@jsil.com. Zoom link to join the unitholders will be
shared with only those unitholders from whom all required particulars are received at the given
email address not less than 48 hours before the time of holding the unitholders’ meeting. The
unitholders can also provide their comments and questions relating to agenda items of the
unitholders meeting on email at meeting@jsil.com.

Sr.No. Name Account Number CNICNo Mobile Number Email Address

The Company will follow the best practices and comply with the instructions of the Government
and SECP to ensure protective measure are in place for well being of its unitholders.

NOTES:

1. The Register of Unit Holders will remain closed from August 12,2021 to August 16, 2021 (both
days inclusive). Transfers received by the Management Company having their office at The
Centre, 19th Floor, SB-5, Abdullah Haroon Road, Karachi at the close of the Business Day on
August 11, 2021 will be treated in time for the purpose of entitlement of Unit Holders to
attend and vote at the meeting.

2. Unit Holders are requested to notify any change in their address immediately to the
Management Company at ir@jsil.com.

Proxy Forms:
3. Unit Holders desiring to aﬁ)point Proxies shall submit filled and s(i:gned Proxy Forms to the
o S

Management Company, along with attested copies of their CNICs. Proxy Holder may not
necessarily be a Unit Holder of JS VF.
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NOTES:

4.

10.

11.

12.

13.

Proxy Form shall be witnessed by two persons with their names, addresses and CNIC numbers
duly mentioned on the Proxy Form.

In case of companies and corporations, the resolution of Board of Directors/Power of Attorney
with specimen signature(s) of authorized person shall be submitted to the Management
Company, along with Proxy Form.

Proxy Forms must be received by the Management Company one day prior to the meeting.

Management Company shall affix receiving stamp (mentioning date and time) and signature
on each Proxy Form.

Eroxyfl__:orm shall not be accepted in case the Unit Holder has opted to vote by post, as mentioned
ereafter.

Voting By Post:

Unit Holder(s) desiring to vote by post, instead of physical presence in the meeting may fill up
and complete the voting paper (Annexure A attached) and send it to the Trustee.

Voting paper shall be completed and signed by the Unit Holder(s) as per specimen signature(s)
provided to the Management Company

Original voting paper should reach the Trustee of JS VF at Digital Custodian Company Limited
(DCCL) [formerly MCB Financial Services Limited (MCBFSL)], 4th Floor, Pardesi House, 2/1
R-Y-16, Old Queens Road, Karachi, 74000, not later than one day prior to the meeting for
consideration.

The Trustee shall compile the assent/dissent to the Resolution received bt/J post mentioning
the particulars, i.e. names, folio numbers and number of Units held by the Unit Holder before
the commencement of the unit holders’ meeting.

Criteria for Rejection of Proxy/Voting Papers

The following are the basic criteria for rejection of Proxy/Voting Papers in meeting:
More than one Voting Paper is cast by a single Unit Holder/ Proxy Holder
Overwriting/cutting on Voting Paper.

Unsigned Voting Paper.

Signature of Unit Holder affixed on Proxy Form does not match with the specimen signature
available in the Management Company or the Registrar/Transfer Agent's records.

More than one Proxy Form is lodged by a Unit Holder in favour of more than one Proxy Holder.
In this case, all Proxies shall stand rejected.

More than one Proxy Form is lodged by a Unit Holder in favour of one Proxy Holder. In that
this case, only one Proxy shall be accepted.

Attested photocopy of CNIC is not provided by Proxy Holder.
Proxy Form is not witnessed by two persons mentioning their names, addresses and CNIC numbers.
Proxy Form is received after the given time limit, i.e. not one day prior to the meeting.

Proxy Form submitted by an institutional investor is not supported by the resolution of Board of
Directors/Power of Attorney authorizing their representative to attend and vote at the meeting.

Overwriting/corrections on Proxy Form which are not supported by Unit Holder's/Proxy Hold-
er's full signatures.
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STATEMENT OF MATERIAL FACTS

1. INTRODUCTION TO THE SCHEMES

a) JS Value Fund - Merging Scheme

JS Value Fund (JS VF) was launched in January 1996 and was subsequently converted into an
Open-end Scheme in June 2013. The fund maintains a portfolio of high yielding equity securities
aiming at earnings derived from capital appreciation and dividend income. The portfolio seeks
capital growth through investments in listed equity securities with better-than-average apprecia-
tion potential and liberal dividend policies. To benefit from changing interest rate environment
and some portion of the portfolio is also kept in cash and near cash instruments (excluding TDR)
which may include Government securities not exceeding ninety (90) days maturity.

b) JS Growth Fund - Surviving Scheme

JS Growth Fund (JS GF) was launched in June 2006 and was subsequently converted into an
Open-end Scheme in July 2013. The objective of the Fund is to enable its investors to participate
in a diversified portfolio of high quality equity securities aiming at maximizing the investment
return by prudent investment management.

2. SCHEME OF MERGER

As a result of the subject Scheme of Merger of JS VF with and into JS GF, all the existing assets and
liabilities of JS VF shall be transferred to JS GF and all unit holders of JS VF shall be issued fresh
units of JS GF in lieu of their units held in JS VF respectively on the basis of a swap ratio to be calcu-
lated on the Effective Date of merger.

Such swap ratio shall be calculated on the basis of respective NAV of each of the two schemes on
the Effective Date and the issuance of the fresh units of JS GF shall be confirmed to all the unit
holders of JS VF through issuance of an account statement within fifteen (15) working days of the
Effective Date.

Subsequent to the completion of the process of merger, JS GF shall continue as the surviving
scheme without any change, whatsoever, in its features and attributes as it carried before the
same.
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3.

FEATURES OF THE SURVIVING SCHEME

The main features of the Surviving Scheme includes the following

Name

JS Growth Fund (JS GF)

Category

Open End - Equity Scheme

Investment Policy

Consistent with its Objective, the Scheme shall predominantly
invest in high quality equity securities which have potential of
higher expected growth rates. The Scheme aims to provide a
combination of strong capital appreciation and income by
deploying stock selection

techniques which offer high risk-adjusted returns to the investors.
While the remaining assets shall be invested in cash and/or near
cash instruments, including bank deposits (excluding TDRs) and
Treasury Bills of maturities not exceeding 90 days.

Investment Objective

The main objective of the Fund is to enable its investors to
participate in a diversified portfolio of high quality equity securities
aiming at maximizing the investment return by prudent
investment management.

Launch Date

June 6, 2006 [converted into an Open end scheme on July 19, 2013)

Financial Year End

June 30

Benchmark KSE30 (Total Return Index)
Par Value Rs 100
Minimum Investment | 1 Unit

Minimum Period

Not Applicable

Front End Load

Nil (No Front End Load to be charged to conversion of units of the
merging schemes into the units of the surviving scheme)

Back End Load

Nil

Management Fee

2.00% of Average Annual Net Assets (Exclusive of SST)
The Management Fee shall remain the same post conversion

Trustee/Custodian

Digital Custodian Company Ltd. (Formerly; MCB Financial Services Ltd)

Auditors A. F Ferguson & Co

Risk Profile High

Regulator Securities & Exchange Commission of Pakistan (SECP)
Listing Pakistan Stock Exchange Limited (PSX)
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TYPES OF UNITS TO BE ISSUED

All Units represent an undivided share in the Deposited Property of JS VF and each JS GF
Unit Holder has a beneficial interest in JS VF proportionate to the JS GF Units held by such JS
GF Unit Holder. JS GF Units are transferable and can be pledged.

The Management Company is only offering Class ‘A’ units of JS GF and the details of the
current level of Front-end Load and the Management Fee charged on these Units is men-
tioned above.

For avoidance of doubt, it is clarified that no Front-end Load shall be applied to the Class “A”
Units of JS GF to be issued to JS VF Unit Holders in lieu of JS VF Units held by them based on
the swap ratio to be calculated on the Effective Date.

POST MERGER MANAGEMENT FEE

Management of the surviving scheme would be 2% of the average daily Net Assets of the
Fund.
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FORM OF PROXY

GENERAL MEETING OF UNIT HOLDERS OF
JS VALUE FUND (JS VF)

The Company Secretary,
JS Investments Limited
The Centre, 19th Floor
Plot 28, SB-5

Abdullah Haroon Road
Saddar Karachi, 74400 .

I/We of being the unit
holder of Fund, holding units as per registered Folio/AC
No. hereby appoint
of or failing him
of as my / our proxy in my / our absence to attend and vote

for me / us and my / our behalf at the General Meeting of the Fund to be held at 10:30 am on August 16, 2021

through Zoom video conference.

Witnesses:

1. Name
Signature
Address
Signature(s) on Rs. 5/-
CNIC/ Passport No. Revenue Stamp
2.Name
Signature
Address
CNIC / Passport No. The Signature‘(s) shoulgl agree
with the specimen registered
with the Management Company
registered
Important:

This proxy form, duly completed and signed, must be received at the office of the Management Company
situated at The Centre, 19th Floor, Plot 28, SB-5, Abdullah Haroon Road, Saddar, Karachi, not later than one day
before the scheduled time of the meeting
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The Company Secretary
JS Investments Limited
The Centre, 19th Floor
Plot 28, SB-5

Abdullah Haroon Road
Saddar Karachi, 74400.
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JS VALUE FUND (JS VF)

Date: 16-Aug-21
Time: 10:30 AM
Place: Through Zoom Video Conference

Name of Unit holder:

Annexure - A

Account Number of Unit
Holders:

INSTRUCTION FOR VOTING

Please indicate your vote by signing in the box in front of the selected option:

1. IN FAVOR OF THE RESOLUTION

2. AGAINST RESOLUTION
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