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Managed by JS Investments Limited, an Asset Management Company registered with the Securities & 

Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking Finance Companies (NBFC) 

Rules 2003 and NBFC & NE Regulations 2008. 

 

JS Islamic Daily Dividend Fund is established in Karachi, Pakistan as an open-end Fund by a Trust Deed, 

dated June 03, 2020 registered under the Trust Act, 1882 by and between JS Investments Limited and MCB 

Financial Services Limited, as the Trustee, and registered by Securities and Exchange Commission of 

Pakistan (SECP) as a notified entity under the Non-Banking Finance Companies and Notified Entities 

Regulations, 2008 (the “Regulations‟). 

 

The Shariah Advisors of the Fund Mufti Irshad Ahmed Aijaz, on behalf of Al-Hilal Shariah Advisors (Pvt.) 

Limited, has reviewed this 2nd Supplemental Offering Document of the JSIDDF and provided the consent 

that this Supplement to the Offering Document adheres to the principles of Shariah. 

 

Effective from 12-11-2020, the following clauses in the Offering Document are added / revised: 

  

 

Clause Ref Existing Clause Revised Clause 

1.4  
Introduction 
to the Scheme 

JS Islamic Daily Dividend Fund is an Open Ended 
Shariah Compliant Money Market Scheme. The 
Fund has following features mentioned below:   

• NAV of the fund will be announced on 
every dealing day.  

• Dividend on every dealing day will be 
distributed to the unit holder(s).  

• Dividend would be distributed to unit 
holders appearing in the unit holder register 
within cut-off time as mentioned in this offering 
document.  

• Daily Dividend received by the Unit 
Holder(s) shall be re-invested net of any 
applicable taxes / charges / fees.  

• The fund will work on backward pricing. 
 

JS Islamic Daily Dividend Fund is an Open Ended 
Shariah Compliant Money Market Scheme. The 
Fund has following features mentioned below:   

• NAV of the fund will be announced on 
every dealing day.  

• Dividend will be distributed to the unit 
holder(s) for all calendar days. 

• Dividend would be distributed to unit 
holders appearing in the unit holder register 
within cut-off time as mentioned in this offering 
document.  

• Daily Dividend received by the Unit 
Holder(s) shall be re-invested net of any 
applicable taxes / charges / fees.  

• The fund will work on backward pricing. 
 

5.1 
Declaration of 
Dividend 

5
th

 para of clause 5.1 
 
The Fund on every dealing day shall distribute 
all net profit (after deducting unrealized gains 
and all expenses of the Fund) as dividend and 
that dividend shall be re-invested after 
deducting applicable taxes. By distributing 
dividend on a every dealing day, the 
Management Company shall ensure that total 
distribution in an Accounting period 
accumulates to an amount that is required 
under the tax laws and other regulations in 
force to be distributed and that may be 
beneficial for its Unit Holders. The Fund will 
comply with regulatory and taxation 
requirements and the distribution policy may 
be amended accordingly after intimation to 

 
 
The Fund shall distribute all net profit (after 
deducting unrealized gains and all expenses of 
the Fund) as dividend for every calendar day 
and that dividend shall be re-invested after 
deducting applicable taxes. By distributing 
dividend for every calendar day, the 
Management Company shall ensure that total 
distribution in an Accounting period 
accumulates to an amount that is required 
under the tax laws and other regulations in 
force to be distributed and that may be 
beneficial for its Unit Holders. The Fund will 
comply with regulatory and taxation 
requirements and the distribution policy may 
be amended accordingly after intimation to 
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Trustee and SECP. 
 
7

th
  para of clause 5.1 

Dividend will be distributed to the Unit 
Holder(s) appearing in the register within cutoff 
timing as mentioned in this offering document 
on a every dealing day. Unit Holder(s) having 
discrepancies of any type will not be eligible for 
dividend distribution purposes unless all the 
discrepancies are removed. 

Trustee and SECP. 
 
 
Dividend will be distributed to the Unit 
Holder(s) appearing in the register within cutoff 
timing as mentioned in this offering document 
for every calendar day. Unit Holder(s) having 
discrepancies of any type will not be eligible for 
dividend distribution purposes unless all the 
discrepancies are removed. 
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