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Second Supplement to the Offering Document of JS Islamic Daily Dividend Fund
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Managed by JS Investments Limited, an Asset Management Company registered with the Securities &
Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking Finance Companies (NBFC)
Rules 2003 and NBFC & NE Regulations 2008.

JS Islamic Daily Dividend Fund is established in Karachi, Pakistan as an open-end Fund by a Trust Deed,
dated June 03, 2020 registered under the Trust Act, 1882 by and between JS Investments Limited and MCB
Financial Services Limited, as the Trustee, and registered by Securities and Exchange Commission of
Pakistan (SECP) as a notified entity under the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the “Regulations").

The Shariah Advisors of the Fund Mufti Irshad Ahmed Aijaz, on behalf of Al-Hilal Shariah Advisors (Pvt.)
Limited, has reviewed this 2nd Supplemental Offering Document of the JSIDDF and provided the consent

that this Supplement to the Offering Document adheres to the principles of Shariah.

Effective from 12-11-2020, the following clauses in the Offering Document are added / revised:

Clause Ref

Existing Clause

Revised Clause

14
Introduction
to the Scheme

JS Islamic Daily Dividend Fund is an Open Ended
Shariah Compliant Money Market Scheme. The
Fund has following features mentioned below:

. NAV of the fund will be announced on
every dealing day.

o Dividend on every dealing day will be
distributed to the unit holder(s).

o Dividend would be distributed to unit
holders appearing in the unit holder register
within cut-off time as mentioned in this offering
document.

. Daily Dividend received by the Unit
Holder(s) shall be re-invested net of any
applicable taxes / charges / fees.

. The fund will work on backward pricing.

JS Islamic Daily Dividend Fund is an Open Ended
Shariah Compliant Money Market Scheme. The
Fund has following features mentioned below:

. NAV of the fund will be announced on
every dealing day.

. Dividend will be distributed to the unit
holder(s) for all calendar days.

. Dividend would be distributed to unit
holders appearing in the unit holder register
within cut-off time as mentioned in this offering
document.

. Daily Dividend received by the Unit
Holder(s) shall be re-invested net of any
applicable taxes / charges / fees.

. The fund will work on backward pricing.

5.1
Declaration of
Dividend

5t para of clause 5.1

The Fund on every dealing day shall distribute
all net profit (after deducting unrealized gains
and all expenses of the Fund) as dividend and
that dividend shall be re-invested after
deducting applicable taxes. By distributing
dividend on a every dealing day, the
Management Company shall ensure that total
distribution in an Accounting period
accumulates to an amount that is required
under the tax laws and other regulations in
force to be distributed and that may be
beneficial for its Unit Holders. The Fund will
comply with regulatory and taxation
requirements and the distribution policy may
be amended accordingly after intimation to

The Fund shall distribute all net profit (after
deducting unrealized gains and all expenses of
the Fund) as dividend for every calendar day
and that dividend shall be re-invested after
deducting applicable taxes. By distributing
dividend for every calendar day, the
Management Company shall ensure that total
distribution in an Accounting period
accumulates to an amount that is required
under the tax laws and other regulations in
force to be distributed and that may be
beneficial for its Unit Holders. The Fund will
comply with regulatory and taxation
requirements and the distribution policy may
be amended accordingly after intimation to
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Trustee and SECP.

7" para of clause 5.1

Dividend will be distributed to the Unit
Holder(s) appearing in the register within cutoff
timing as mentioned in this offering document
on a every dealing day. Unit Holder(s) having
discrepancies of any type will not be eligible for
dividend distribution purposes unless all the
discrepancies are removed.

Trustee and SECP.

Dividend will be distributed to the Unit
Holder(s) appearing in the register within cutoff
timing as mentioned in this offering document
for every calendar day. Unit Holder(s) having
discrepancies of any type will not be eligible for
dividend distribution purposes unless all the
discrepancies are removed.
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Al-Hilal

——Shariah Advisors——
November 12, 2020

Muhammad Khawar Igbal
Director Finance,

JS Investments Limited
The Centre, 19th Floor,
Plot No. 28, SB- 5,
Abdullah Haroon Road,
Saddar, Karachi

Subject: CONSENT ON 2" SUPPLEMENT TO THE OFFERING DOCUMENT OF JS ISLAMIC
DAILY DIVIDEND FUND (JSIDDF)

Assalam-u-Alaikum,
Dear Mr. Khawar,

With reference to your letter dated November 12, 2020 regarding Consent on 2" supplement to
the offering document of JS Islamic Daily Dividend Fund. We have reviewed and vet the enclosed
Offering Document and found it to be in accordance with Shariah guidelines. We hereby give our
Consent on 2" supplement to the offering document of JS Islamic Daily Dividend Fund and give
our No-objection for submission of the same to the Trustee and SECP for further processing.

Regards,

R

Faraz Younus Bandukda
Chief Executive

M:}hﬁ& Ahmad Aijaz
Shafiah Advisor

Al-Hilal Shariah Advisors (Pvt) Limited

Suite 807, 8" Floor, Horizon Towers, Com 2/6, Khayaban-e-Saadi,
Block 03 Clifton, Karachi

Tel :+92-21-35305931-37, Web: www.alhilalsa.com
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MCEB MCB FINANCIAL SERVICES LIMITED

FINANCIAL SERVICES
T e e
et R

MCBFSL/COM/00236/20
Novemeber 12, 2020

Mr. Hasnain Raza Nensey

Chief Executive Officer

JS Investments Limited

The Centre 19" Floor, Plot No. 28 SB-5
Abdullah Haroon Road,

Saddar, Karachi-74400.

Dear Sir,

CONSENT ON DRAFT SECOND SUPPLEMENTAL TO THE OFFERING DOCUMENT OF
JS ISLAMIC DAILY DIVIDEND FUND

We have reviewed the draft second supplemental to the offering document of JS Islamic daily
Dividend Fund and hereby provide our consent on the same.

Regards,

W

Khawaja Anwar Hussain
Chief Executive Officer




