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Managed by JS Investments Limited, an Asset Management Company registered with the Securities &
Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking Finance Companies (NBFC)
Rules 2003 and NBFC & NE Regulations 2008.

JS Islamic Daily Dividend Fund is established in Karachi, Pakistan as an open-end Fund by a Trust Deed, dated
June 03, 2020 registered under the Trust Act, 1882 by and between JS Investments Limited and MCB
Financial Services Limited, as the Trustee, and registered by Securities and Exchange Commission of Pakistan
(SECP) as a notified entity under the Non-Banking Finance Companies and Notified Entities Regulations, 2008
(the “Regulations").

The Shariah Advisors of the Fund Mufti Irshad Ahmed Aijaz, on behalf of Al-Hilal Shariah Advisors (Pvt.)
Limited, has reviewed this 1°t Supplemental Offering Document of the JSIDDF and provided the consent that

this Supplement to the Offering Document adheres to the principles of Shariah.

Effective from 14-10-2020, the following clauses in the Offering Document are added / revised:

Clause Ref

Existing Clause

Revised Clause

1.4/4.5.6 (c) (i)/etc

Note: Where ever in
the offering
document pricing
methodology is
mentioned as forward
pricing will be
changed to backward
pricing

Pricing Methodology: Forward Pricing

Pricing Methodology: Backward
Pricing

Note: Where ever in the offering
document pricing methodology is
mentioned as forward pricing will
be changed to backward pricing

4.4(b) Units of the Scheme shall be allocated on the | Units of the Scheme shall be

basis of Purchase (Offer) Price applicable on allocated on the basis of Purchase

the date of realization of subscription money | (Offer) Price applicable on the date

into the bank account of the Scheme and of realization of subscription money

receipt of purchase of unit form. Whereas the | into the bank account of the

Units of the Scheme shall be redeemed on Scheme and receipt of purchase of

the basis of Redemption Price applicable on unit form. Whereas the Units of the

receipt of Redemption application during Scheme shall be redeemed on the

Business Hours on any Dealing Day. Unit basis of Redemption Price

holders will not be entitled to the Dividend of | applicable on receipt of

the Day the units are allocated and shall be Redemption application during

entitled to dividends from the next business Business Hours on any Dealing Day.

day. If all units redemption is made, the Unit holders will be entitled to the

redemption proceeds shall also include the Dividend of the Day the units are

dividend amount of that particular business allocated and shall be entitled to

day on which the redemption has been filed dividends from the same business
day. If all units redemption is made,
the redemption proceeds shall not
include the dividend amount of that
particular business day on which
the redemption has been filed."

Annexure B

Management Fee section

Management Fee section
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Current level of Management Fee is
upto 1% of Net Income*.

*Net Income: Gross Income minus All
expenses of the fund (excluding
Management Fee & related sales tax
thereon).

The Management will disclose the
actual Management Fee charged for
the month in the monthly Fund
Manager Report as a percentage of
average Net Assets.

The Management Company
shall be entitled to be paid
out of the Deposited
Property monthly in arrears
of the accrued remuneration
of an amount Up to One
percent (1%) of the average
annual Net Assets of the
Fund calculated on a daily
basis during the year.

6.2.1

2" para of clause 6.2.1

Current level Management Fee is disclosed in
Annexure “B”. Any increase in the current
level of Management Fee, provided it is
within the maximum limit prescribed in the
Regulations shall be subject to giving a ninety
(90) days prior notice to the Unit Holder s and
the Unit Holders shall be given an option to
exit at the applicable NAV without charge of
any exit load.

2" para of clause 6.2.1

Current level Management Fee is
disclosed in Annexure “B”. Any
increase in the current level of
Management Fee, provided it is
within the maximum limit
prescribed in the Regulations shall
be subject to giving a thirty (30)
days prior notice to the Unit Holder
s and the Unit Holders shall be
given an option to exit at the
applicable NAV without charge of
any exit load.
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MCB MCB FINANCIAL SERVICES LIMITED

FINANCIAL SERVICES
L o v e s

MCBFSL/COM/00230/20
September 9, 2020

Mr. Hasnain Raza Nensey

Chief Executive Officer

JS Investments Limited

The Centre 19* Floor, Plot No. 28 SB-5
Abdullah Haroon Road,

Saddar, Karachi-74400.

Dear Sir,

CONSENT ON DRAFT FIRST SUPPLEMENTAL TO THE OFFERING DOCUMENT OF JS
ISLAMIC DAILY DIVIDEND FUND

We have reviewed the draft first supplemental to the offering document of JS Islamic daily
Dividend Fund and hereby provide our consent for onward submission of the same to the
Securities & Exchange Commission of Pakistan for their approval.

Regards,

%/w

Khawaja Anwar Hussain
Chief Executive Officer

Cc: Mr. Rizwan-Ul-Haq
Additional Joint Director
Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,
Blue Area, Islamabad.

4™ Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi — 74200
Direct Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371

Website: http://www.mcbfsl.com.pk,
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Al-Hilal

Sharinh Advisors
Septernber 8, 2020

Melr. Syed Ali Turab Ak
chief strategy Officer
15 Investrments Limited
The Centre, 19th Floor,
Plot Mo. 28, 5B- 5,
Abdullah Haroon Road,
Saddar, karachi

Subject: CONSENT ON 1" SUPPLEMENT TO THE OFFERING DOCUMENT OF 15 [SLAMIC
DAILY IVIDEMD FUND [ISIDDF)
Assalam-u-Alaikumn,
Ciear M. Al
‘with reference to your letter dated Saptember 9, 2020 regarding Consent on 1% supplement to
the offering docurnent of 15 islamic Daily Dividend Fund. we have reviewed and vet the endosed
Offering Docurment and found it to be in accordance with Shariah guidelines. We heraby give our

Consent on 1° supplement to the offering docurnent of 15 Islamic Daily Dividend Fund and give
our No-objection for submission of the same to the Trustee and SECP for further processing.

Regards,

-
.
- -
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