JS INVESTMENTS LIMITED

J]S Islamic Hybrid Fund of Funds - 2
(JSIHFoF-2)

7th Supplement to the Offering Document

(Shariah Compliant Fund of Funds Unit Trust Scheme With Allocation Plans)

Wakalatul Istithmar Based Fund

8/6/2019

The Shariah Advisor
Al Hilal Shariah Advisors (Pvt)Ltd




7t Supplement to the Offering Document of JS Islamic Hybrid Fund of Funds-2
(JSIHFoOF-2) dated 06-08-2019

Managed by JS Investments Limited, an Asset Management Company registered with the
Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking
Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008.

JS Islamic Hybrid Fund of Funds-2 is established in Karachi, Pakistan as an open-end Fund by a Trust
Deed, dated October 11, 2017 registered under the Trust Act, 1882 by and between JS Investments
Limited, as the Management Company (Wakeel) and Central Depository Company of Pakistan
Limited, as the Trustee, and registered by Securities and Exchange Commission of Pakistan (SECP)
as a notified entity under the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (the “Regulations").

The Shariah Advisors of the Fund Mufti Irshad Ahmed Aijaz, on behalf of Al-Hilal Shariah Advisors
(Pvt.) Limited, has reviewed this 7th Supplemental Offering Document of the JSIHFoF-2 and
provided the consent that this Supplement to the Offering Document adheres to the principles of
Shariah.

Effective from 06-08-2019, the following clauses in the Offering Document are added / revised:

. Following Clause 2.5.4 (c) Risk Control in the Investment Process has been deleted

The selected Multiplier shall be based on the Investment Committee view on the macro
economic scenario, equity market performance, and prevailing market risks thereof. The
Management Company may, at its discretion, change the Multiplier from time to time
based on the prevailing market conditions based on the limits defined in Circular No. 18

of 2015.
Cushion Value Maximum
Percentage Multiplier
0%- 2.5% 0
2.6% - 5% 2
5.1% and greater 4

And replaced by;

The Management Company may use a Maximum Multiplier of up to 5 times to arrive at exposure in risky
assets including equity instruments without any cushion value percentage restrictions, subject to the
condition that exposure in risky assets including equity instruments shall not exceed 50% of the Net assets
of the Constant Proportion Portfolio Insurance based CIS/Plan.

All other segments of the Annexure shall remain unchanged




