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Managed by JS Investments Limited, an Asset Management Company registered with the Securities & 

Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking Finance Companies 

(NBFC) Rules 2003 and NBFC & NE Regulations 2008. 

 

JS Islamic Hybrid Fund of Funds is established in Karachi, Pakistan as an open-end Fund by a Trust Deed, 

dated October 28, 2016 registered under the Trust Act, 1882 by and between JS Investments Limited, 

as the Management Company (Wakeel) and MCB Financial Services Limited, as the Trustee, and 

registered by Securities and Exchange Commission of Pakistan (SECP) as a notified entity under the 

Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the “Regulations‟). 

 

The Shariah Advisors of the Fund Mufti Irshad Ahmed Ijaz, on behalf of Al-Hilal Shariah Advisors (Pvt.) 

Limited, has reviewed this 2nd Supplemental Offering Document of the JSIHFoF and provided the 

consent that this Supplement to the Offering Document adheres to the principles of Shariah. 
 

Effective from 15-03-2018, the following clauses in the Offering Document are added / revised: 

 

1. PART II - CATEGORY, INVESTMENT OBJECTIVES, INVESTMENT POLICY, RESTRICTIONS, RISK 
DISCLOSURE AND DISCLAIMER  

1.1 Amendment to Sub Clause 2.3.1 of Clause 2.3 under the heading Investment Policy: 
 

1.2 In sub clause 2.3.1 under the heading “Investment Policy” following text shall be deleted: 
 
“Requirements of Minimum exposure to Cash/ Near Cash instruments as per prevailing 
regulations shall apply. (SECP Direction 2 of 2017 requires Fund of Funds to hold at least 5% of 
net assets in Cash and Near Cash instruments.) ^ Based on rolling 90-days average” 

 

2 PART II - CATEGORY, INVESTMENT OBJECTIVES, INVESTMENT POLICY, RESTRICTIONS, RISK 
DISCLOSURE AND DISCLAIMER  

 
2.1 Amendment to Sub Clause 2.5.3 under sub heading  “Offering of New Allocation Baskets/Plans 

or Modification to existing Allocation Baskets/Plans” of Clause 2.5 under the heading 
“Performance Benchmark”. 

2.2 In Sub Clause 2.5.3 under the sub heading “Offering of New Allocation Baskets/Plans or 
Modification to existing Allocation Baskets/Plans following paragraph shall be deleted: 

 

“The Management Company (Wakeel) may offer one additional Allocation Basket/Plan with 
perpetual or limited life, having different class of Units with different Sales Load or Contingent 
Load, with the consent of the Trustee and Shariah Advisor(s) and prior approval of SECP 
through Supplementary Offering Document.” 
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3 PART II - CATEGORY, INVESTMENT OBJECTIVES, INVESTMENT POLICY, RESTRICTIONS, RISK 

DISCLOSURE AND DISCLAIMER  

 

3.1 Amendment to Sub Clause (c)  of Clause 2.7 under the heading “Investment Restrictions” 
following points  shall be deleted: 

 

 Take exposure of more than thirty-five percent (35%) of its Net Assets in any single group and 
more than ten percent (10%) of its Net Assets in listed group companies of the Management 
Company (Wakeel) and such exposure shall only be taken through secondary market. 

 Take exposure in securities of any one sector as per classification of the Stock Exchange of more 
than thirty percent (30%) of the Fund’s Net Assets or index weight of the sector, whichever is 
higher, subject to the limit of thirty-five percent (35%) of the Fund’s Net Assets. 

 Take exposure to any single entity (except Collective Investment Schemes) that exceeds an 
amount equal to ten percent (10%) of total Net Assets of the Fund , subject to the condition;   

 Exposure to equity securities of a company in excess of ten percent (10%) of the issued capital of 
that company.   

 Exposure to any debt issue of a company shall not exceed ten percent (10%) of that issue.  
Provided that subject to the condition prescribed above the exposure of an the Fund to any 
single entity shall not exceed an amount equal to ten percent (10%) of the Net Assets of the 
Fund or the index weight of the security subject to the limit of fifteen percent (15%), whichever 
is higher 

 

4  ANNEXURE A - CURRENT LEVEL OF FRONT-END LOAD, BACK-END LOAD, CONTINGENT LOAD AND 
THE MANAGEMENT FEE EFFECTIVE FOR THE ALLOCATION BASKETS/PLANS UNDER THE FUND 

 
4.1. Amendment to Annexure A shall be made in a manner that the following paragraph under the 
table presented in the annexure shall be deleted:  

 
“No Front-end Load will be charged if the investor approaches directly for Investment or where 
Transactions are done online, through website of the AMC (Wakeel).” 
 
and replaced by the following text: 
 
“For Mutanasib, Mufeed,  Munafa and JS Islamic Active Allocation Plan – I, Front-end load of up 
to 1.50% of the NAV per unit where transactions are done online or through a website.” 

 
5.  ANNEXURE B - TARIFF STRUCTURE OF THE TRUSTEE 

 

5.1. Amendment to Annexure B shall be made in a manner that in the tariff structure table of the 
trustee where  “Net Assets up to Rs. 1.0 Billion” is mentioned the word “Whichever is higher” 
shall be incorporated after the words “Rs.450,000 or 0.0875% per annum of the Daily Average 
Net Assets.” 
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