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§ - FIRST SUPPLEMENTAL TRUST DEED
» FOR CHANGE OF TRUSTEE AND AMENDMENT OF TRUST DEED
OF

JS GROWTH FUND
(FORMERLY UTP GROWTH FUND)

This First Supplement Trust Deed is made and entered into at Karachi, on this 1* day of
February, 2008 by and between:

1)  JS INVESTMENTS LIMITED (formerly JS ABAMCO Limited), a listed public
limited company, incorporated under the Companies Ordinance, 1984 with its Registered
Office at 7th'Floor, The Forum, G-20, Khayaban-e-Jami, Clifton Block-9, Karachi- 75500
(hereinafter called "the Investment Adviser", which expression, where the context so
permits, shall include its successors-in-interest and assigns) of the First Part; and

2) CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited
company incorporated in Pakistan, under the Companies Ordinance, 1984 , having its
registered office at CDC House, 99-B, Block B, SM.C.H.S. Main Shahra-e-Faisal,
Karachi — 74400 and registered to act as central depository company under Rule 4(3) of
the Central Depository Companies (Establishment & Regulations) Rules, 1996
(hereinafter called “CDC” which expression where the context so permits shall include its
successors In interest and assigns) of the Second Part; and

3) MUSLIM COMMERCIAL FINANCIAL SERVICES (PVT.) LTD., a private limited
company, incorporated in Pakistan under the Companies Ordinance, 1984, with its
registered office at 31 Floor, Adamjee House, I. I. Chundrigar Road, Karachi,
(hereinafter called “MCFSL”, which expression where the context so permits, shall
include its successors-in-interest and assigns) of the Third Part;

Whereas,

(1) The Investment Adviser and CDC as the initial trustee, executed a Trust Deed on May 4,
2006 (the Trust Deed) to constitute UTP-Growth Fund (defined as “Closed-end Trust”,
“Closed-end Scheme”, “the Trust” or “the Fund” under the Trust Deed), which Trust
Deed was registered with the Sub-Registrar-II, Clifton Town, Karachi, under Registered
No0.206 dated 4™ May, 2006 and M.F. Roll No. U 35295/3403 dated 20-5-2006 of the
Photo Registrar, Karachi.
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Sub-Registrar-1

Jamshed Town, Karach/
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CDC has hereby retired as trustee of the Closed-end Triist after having served a notice of
retirement No CDC/CS/LC-MK/009/07 te’dMarch 15, 2007 to the Investment Adviser
under Clause 11.1 of the Trust Deed, true‘g}\mtocopy of CDC’s 'sai@xnotice of retirement
is annexed hereto as Annexure “A”. N //
\”‘m\,_ d_w__,;/
MCFSL is hereby appointed as trustee of the Closed-end Trust after having given its
consent to the Investment Adviser for being appointed as the trustee of the Closed-end
Trust in place of CDC, vide its letter dated March 2, 2007. A true photo copy of

MCFSL’s letter is annexed hereto as Annexure “B”.

The Investment Adviser, CDC as the Outgoing Trustee and MCFSL as the Incoming
Trustee, hereby record their mutually agreed terms and conditions for the retirement of
CDC and the contemporaneous appointment of MCFSL as the Trustee of the Closed-end
Trust.

The Securities and Exchange Commission of Pakistan (SECP) has approved the
appointment of MCFSL as the trustee of the Closed-end Trust in place of CDC vide its
letter NBFC-II/AD/JSIL/UTP-GF/818/2007 dated November 1, 2007 appended hereto as
Annexure "C".

Now this First Supplemental Trust Deed for Change of Trustee of JS Growth Fund (formerly
UTP-Growth Fund) witnesseth as under:

1.

2.1

2.2

23

24

Closing:

The retirement of CDC and the contemporaneous appointment of MCFSL as the Trustee
of the Closed-end Trust shall take place within fifteen (15) Business Days from the date
of the execution of this First Supplemental Trust Deed for Change of Trustee and
Amendment of Trust Deed of JS Growth Fund by the Investment Adviser, CDC as the
Outgoing Trustee and MCFSL as the new Trustee i.e. on or before February 25, 2008
(“Closing”).

Retirement of CDC and appointment of MCFSL:

At the Closing mentioned in Clause 1 above, CDC has retired as and ceased to be the
trustee of the Closed-end Trust and MCFSL has been appointed as the Trustee of the
Closed-end Trust in place of CDC. MCFSL is deemed to have become a party to the
Trust Deed as Trustee in place of CDC and all terms, conditions, responsibilities,
obligations, rights and entitlements of the Trustee under the Trust Deed, have become
applicable to MCFSL as the Trustee of the Closed-end Trust with effect from the
Closing.

From the Closing, all references to CDC under the Trust Deed and the Offering
Document shall be deemed to be references to MCFSL as the Trustee.

At the Closing, CDC shall hand over to MCFSL as the incoming trustee, all the books,

documents, records, assets, securities, instruments and all other properties of the Closed-
end Trust, which are in possession or power of CDC to MCFSL as the new Trustee
alongwith all the Deposited Property and any amount deposited in the Distribution
Account to MCFSL and all sums that may be due from CDC to the Closed-end Trust on
any count whatsoever, subject to Clause 3 hereafter. MCFSL shall hold and stand
possessed of the Deposited Property and perform all the functions and be subject to all
obligations and liabilities of the Trustee of the Closed-end Trust and shall exercise all
rights, privileges and powers of the Trustee, as contained in the Trust Deed, the Offering
Document and the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (the Rules) and Non-Banking Finance Companies and Notified Entities
Regulations, 2007 (the Regulations), in place of CDC, with effect from the Closing.

The retirement of CDC and the appointment of MCFSL in its place as the Trustee of the
Closed-end Trust shall be deemed to be contemporaneous and the continuity of the Trust

and its business and operations have not been disrupted in any manner. Q}i

SN [ S




3.1
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3.3

4.1

4.2

R No:

Bank Accounts of the Closed-end Trust: |

MCEFSL shall open new bank accounts for the Closed-end Trust with its bankers as
required under the Trust Deed and the Offering Document and CEC shall transfer credit

balances in the existing bank accounts to.the new bank; a;@ounts to be opened by
MCFSL, except those mentioned in Clauses 3. Q‘andS&bereécﬁer

All credit balances in those existing bank accounts in which cheques, dividend warrants
and other instruments of payments (collectively “Cheques”) may have been drawn or
issued by CDC on account of the Trust and have not been realized, shall be retained in
the said existing accounts, but only to the extent of the aggregate amounts of such
unrealized Cheques, for a period of six (6) months from the date of Closing, so that the
Cheques already issued by CDC can be encashed from such bank accounts. After the
expiry of six (6) months, all such bank accounts shall be closed and the credit balances, if
any, shall be transferred to the new accounts to be opened and maintained by MCFSL.

All other existing bank accounts maintained by CDC (other than those mentioned in
Clauses 3.1 and 3.2 above) in which CDC may have deposited cheques, payment orders
and other instruments for collection (collectively “the Cheques™) on account of the
Closed-end Trust shall be closed within a period of seven (7) days from the date of
Closing or from the date of the realization of all outstanding Cheques that may have been
deposited by CDC on account of Trust for collection, whichever is later and the credit
balances shall be transferred to the new corresponding bank accounts to be opened by
MCFSL.

Liabilities and Responsibilities of CDC and MCFSL.:

CDC shall continue to be liable for any default in or non-performance of its duties as the
Trustee or for any negligence on its part or on part of its officers or officials, nominees or
agents and for any acts, omissions effectuated prior to and upto the Closing in accordance
with the provisions of the Trust Deed, the Offering Document, the Rules and the
Regulations, whereafter MCFSL shall be responsible for the same.

Subject to the provisions of the Trust Deed and the Offering Document, CDC shall
indemnify the Investment Adviser and MCFSL as the new Trustee in respect of any
default, non-performance or violations of the terms and conditions of the Trust Deed, the
Offering Document and/or the Rules that may have taken place, prior to and upto the
Closing and which may come to the notice of Investment Adviser or MCFSL, as the new
Trustee or the SECP at any time after the Closing.

Amendments to the Trust Deed:

From the Closing, the Trust Deed shall stand amended in the following respects:—

(1) Parties to the Trust Deed:

The Parties to the Trust Deed dated May 4, 2006 are as follows: —

“JS Investments Limited, (formerly JS ABAMCO Limited) a listed public
company, incorporated in Pakistan under the Companies Ordinance,
1984, with its Registered Office at 7 Floor, The Forum, Block 9, G-20,
Khayaban-e-Jami, Clifton, Karachi, (hereinafter called “the Investment
Adviser”, which expression where the context so permits, shall include its
successors-in-interest and assigns) of the one part; and

Muslim Commercial Financial Services (Pvt) Ltd, a private limited
company, incorporated in Pakistan under the Companies Ordinance,
1984, with its Registered Office at 3™ Floor, Adamjee House, I I
Chundrigar Road, Karachi, (hereinafter called “the Trustee”, which
expression where the context so permits, shall include its successors in
interest and assigns) of the second part.”
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2) Change of name of the Closed-end Trust and amendment of Clause 2
(DECLARATION OF TRUST)

(1) The name of the Closed-end Trust be and is hereby changed from “UTP-
Growth Fund” to “JS Growth Fund”. .

(i) In Clause 2, in the first line, the name “UTP-GF” be and is hereby
changed to “JS Growth Fund”. The Clause now reads as follows:

“It is hereby declared unequivocally, that a closed-end trust in the name and title
of JS Growth Fund (formerly, UTP — Growth Fund) is hereby created and the
Investment Adviser is hereby appointed to establish, manage, operate and
administer the said Closed-end Trust and the Trustee is hereby nominated,
constituted and appointed as the trustee of the Closed-end Trust. The Investment
Adviser and the Trustee hereby agree to such appointment and further declare
that”

3) Amendment of the name of the Fund

In Recitals F and G and Clauses 3.50, 12.2, 22.3 and 24 (b), the name “UTP
Growth Fund” wherever appearing be and is hereby changed to “JS Growth
Fund”.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to
remain in full force and effect, amended as above.

CDC as the retiring trustee, MCFSL as the new trustee and the Investment Adviser hereby certify
that in their opinion, the Clauses 1, 2, 3 and 4 hereinabove, relate to retirement of CDC as the
Trustee and appointment of MCFSL as the Trustee of the Closed-end Trust and are required for
the recordal of the retirement of CDC as trustee and the appointment of MCFSL as trustee in
place of CDC and that the same shall not prejudice the interests of the Certificate Holders or any
of them and shall not operate to release or exonerate CDC as the retiring trustee from any
responsibility to the Certificate Holders upto the Closing, or operate to relieve or exonerate
MCFSL as the new trustee from any responsibility to the Unit Holders from the Closing or
operate to relieve or exonerate the Investment Adviser from any responsibility to the Certificate
Holders.

A

The Investment Adviser and MCFSL as the new Trustee further hereby certify that the
amendments to the Trust Deed as reflected in Clauses 5 hereinabove are required to record the
change of name of the Investment Adviser and change of name of the Fund and the same shall
not prejudice the interests of the Certificate Holders or any of-th€tit“and.shall not operate to
release or ox “MISESL as the new trustee or e{{vfnv'est‘mé}ﬁhg@ dyiser from any
responsi ‘ T




IN WITNESS WHEREOF, this First Supplemental Trust Deed for Change of Trustee and
Amendment of Trust Deed of JS Growth Fund has been executed on the day and year first
written above.

The Common Seal of JS Investments Limited has hereunto been fixed in the presence of: 9 4
(1) o Sub-Reg1strax-l
Syed Ather Ahmed Jamshed Town, Karact

Chief Operating Officer

Ata Rahman
Head of Business Planning
& Development

(Pursuant to resolution dated October 25 2007
of the Board of Directors)

The Common Seal of Central Depository Company of Pakistan Limited has hereunto been fixed

in the presence of:
(1 E ~

Kamran Qazi
Company Secretary &
Chief Financial Officer

( )

Atiqur Rahman
Head of Trustee & Custodial Operations

Seal

(Pursuant to their respective Powers of
Attorney)

The Common Seal of Muslim Commercial Financial Services (Pvt) Limited has hereunto been

- fixed in the presence of:
(1) M@M,

Seal
Agha Ahmed Shah
Chief Executive Officer
(2)
sal Amin
Assistant Vice President
(Pursuant to their respective Powers of
Attorney)
WITNESSES: _
Name: QQH”Q/H/’L(ALLM £ A-YOU- Name:  /“ipbinvrn col Kl Aan
Address: G[o IO YNoEe g ETS Address: é:/a P fteigo . Lt .

CNIC No._ 4230y _ 792900121 CNICNo. w42 390(- o B 3H -2




S 1Nvu J‘- Heceved Registration Fee as follows:

Presented in the office of Registration fee: .........€), Y
"Sub-Registrar Ofﬁcq—L Micro Filming Fee:...._. e
Jamshed Towy } Endorsement Fee- ¢ ;
on: l i M ~ Scarch Fee: -— .
Between:Hrs. M!.qfi - / Penalties w/s 25/2 f@l:,w_ﬁ%..._m
Postage Charges: s ;

Sie /e W1o-

Executing Party [ryger =~

Muslim ?Lw,« . B

I*/o (29 4 DA /) Rt .
2 unns €

*
S

0
LIM PRciy as \?n n 4“
Mr:Mrs:Miss: & L - P
S/o Dlo-WHo—__frsrof en - Keldits,
Executing Party Busir€ss/Servics
Muslim __Sen brm,  Age: _u,_d..,.?g__u.._..
R/o Cave t . Karachi
Admits exccutionof this deed. .

NIC NO{3jyi2ole|-{4{4}1]1{® 4{*;:%}4;-
Mr: vars Koo ?ﬁ M«»-i L
S/o Dle-WHo 42«}; /%/a_m M c-“7/

2o -'»4;}%7 -3

Executing Party Mww ice .
Muslim__Senprse  Ape 0

Executing Party B.usnTcss/ Servi r*e e
Muslim o byiee Aw

Rlo forro A- 333 ga:;;m e e Pl
... -Admits exeghtion of this deod.
- ;N,IcNolc,ﬁ»rioh ?Ls;h

Exccuting Party Bysiness/Service
Muslim_Seswe. . Age: SO

Rlo Mot/ "7 -1 S/ Gl

Admits execution <)f this ¢ ~rd. \
}f.f :u};- 2




¥ ' )
N Mrsaviss_ 77 "/ /e
© SIoDoWo-_ Am ﬂ“‘ﬂ
Executing Party Bm\‘
Muslim __Ser poyim. 4,
Rio _A-2¢4 Re- 2,.* M“f‘ alhi? 7.

Admits execuiticn M”;“ﬂ 5
NIC NOJ4

N o ol

States that e personally

-~ ' Ows the above cxeeﬂtadl
tind xdeﬁt;‘es —

ANWAR ARy WENTON



Registerad No:

Urgent Microfilming Féﬂ

Date:_éz__m_

7875 |
7 2% N ) 7,..-\-_""’""""—“”
{.E Roll Ne:U - o35~ |

| ’PhatoM rar Karachi

Date..o7 —03 - o5

Rs.ﬁd&Receipi No: ZJ

a



IB40TY b 427101-148584(5

:4/"_/ v/";
7. P - . : .
15-8 A7 bl AL Sk

gt

g ‘

|

L, el el
Sub-Re giste ar-1

Tauash o Town,

ol
1Q7F45

Ty

A

A ’ 42501-9253303.4 © P

A2 ,b’/og‘/\,zngf,fu/ki A
: BT
5 LR

J

TL(}.’- B

340512009+ % . 5

st ' #1540 e ; G
L’/‘n‘ : v,ﬁ‘ ‘Jv ol “‘ b : . 'ulr“*})?‘ (’L}’k——/"j/_(é_. l‘

i

wneoey et gmr’g;* m’iﬁvf SHRpTEL
' LBk Mg A
S — .s"r.‘ik.g’s.ﬂﬁ»gﬁ{%. *E%P




O852RM iy 42301-7553571.7 , P
9TH [/..‘/_f’nﬁm,':jui’az;ukr

G/ PHAS B s s

RICTE  —ers g
4230175535711 g ek

=y
. ‘,‘L"‘, M']ifi:rl .

SRSV RT S
/f .

| i S1/07/2008 .7~7e 0200812003 1)
% . | bt R a st

Lo R et | ' ) 1
'il\,'.\.l:ri‘i_g.‘ﬁ‘f 2011011957 s Fisir CF” LR m%@ % U %m,

-:;Bv

g

e by

7L

1B4BGK  + - yish 35201:2677949-3 . ./ 50

A IWIRN L2 2532 2 Yy §

it 2 §

B = . a

A L1 DHAB.14 y/y/nzs-/\/ubé::/,c)"{‘/ ?
{1/ pHAs v c: N

%

31082020 {7 Lk 2510012006 sz
st P

o




boos

SEFESS
" 42301-7729007-7

J;/b/&/ob (L

T J’“ 3"/ C/ikuglﬁ "
' rws o 4
ot 04/12/1982: P 1t (@R

;Jb/d'bb;/) Jﬁ/'%/}"")s

d;fDHA 120 )”‘7‘\/3/(.)\’» SISy
b

31/07/2013 f@k 15/08/2003 ;l/,ll'(/‘;b‘

J>J"u‘u*/’u’)/é)/%/

e

K3N2TV :/ul/.(, 42301-7729007-‘-7 ,./UJL,

S~ ELbOOPISILG




’ le
) . A’V\/\,(/%wuf_ /»f){)?

CDC/CS/LC-MK/009/07

March 15, 2007 N ‘fL
LT ey ) ) o=y
TN W, o'

Mr. Najam Ali R A su"a-lb:gistm}’-I
Chief fixecutive Officer ; PR tarashed Tow,

JS ABAMCO Limited
7" Floor, The Forum, G-20 ;
Khayaban-e-Jami

Clifton, Block-9 ,
Karachi. PN
IR
. B
Dear Str, 4t

Change of Trustee of UTP Income Fund and UTP Growth Fund

We refer (o your letter No. NA/LT/152-2007/SMOA dated January 23. 2007 and
NA/LT/167-2007/SF dated March 2, 2007 regarding the subject matter. We appreciate
your recognition of CDC’s role as trustee of various funds of JS ABAMCO Limited. You
would also appreciate that CDC provided the Trustee Services to the entire mutual fund
industry at a time when there was no quality trusteeship services provider available in the
market. Therefore, we feel that it would not have been possible for the mutual fund
industry to grow without the presence of CDC as trustee. We appreciate and value our

relationship with JS ABAMCO Limited and hope to enhance this Business/ Professional
relationship.

We well come competition in this Business and as desired are pleased to give our consent
to retire as trustee of UTP Income Fund and UTP Growth Fund.

Please note that retirement of CDC as Trustee of UTP Income Fund and UTP Growth

Fund and the appointment of a new trustee would entail the following procedural
formalities:—

i. A Tripariite Agreement of Change of Trusiee will have to be signed among JS
ABAMCO Ltd., CDC and the new trustee i.e. Muslim Commercial Financial
Services Ltd (MCESL).

o

Execution of a Supplemental Deed of Change of Trustee among JS ABAMCO
Ltd,, CDC and MCESL and its registration with the Sub-Registrar of Assurances,
alter obtaining the approval of the SECP.

L; Page 1 of 2

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITE

CDC House, 99-8, Block ‘B, $.M.C.H.S., Main Shahra-e-Faisal, Karach -74400, Pakistan, Ph : (92-21) 111-111-500, Fax : (32-21) 4326061, URL : www.cdepakistan.c



3. Amendment to the Offering Document of UTP Income Fund and Prospectus of
UTP Growth Fund by JS ABAMCO Ltd. with the approval of the SECP.

4. Alter the effective date of change of trustee, the change of trustee will have to be
notified to the Unit Holders and Certificate Holders of UTP Income Fund and
UTP Growth Fund respectively by JS ABAMCO Ltd..

5. There will be other formalities of take-over of the Deposited Property by the

MCFSL from CDC.

We look forward to your confirmation of the above including instruction to your legal
counsel to prepare the requisite documentation and agreements.

™ 7
Yours sincerel RN ,
Y, ™\ 2 No: —
R
” ‘ S Sub-Registrar-l
M——-, R R Jiinshed Town, Karachs
o ?viff\“:- .
Kamran Qazi -. v ;
Crro & Company Secretary "
\
N,
x\,\ . 5y i
. “-L,Nm L ™
ce: Mr. Muhammad Afzal o M‘*M

Director NBFC )
Securities & Exchange Commission of Pakistan "

Page 2 of 2
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MUSLIM GOMMERCIAL FINANCIAL SERVICES [PVT.] LTD

March 2, 2007

Mr. Shahrui(h Faruqui

Associate Product Development 7
Strategic Planning & Business Development J—
e, Mol

JS ABAMCO Limited . i

7 Floor, The Forum, G-20 S‘w%‘eﬁmp "
Khayaban-e‘[e-Jami Jarnshed Towt,

Clifton Blogk-9

Karachi.

Re: Consent to act as Trustee of your Closed-end “HITP Growth Fund”.
|
Dear Sir:
We are pleased to inform you of our in principal confirmation to act as Trustee for your closed-end

fund namely “UTP Growth Fund”. Our charges for providing Trustee Services have already been
communicated to you [copy attached].

Please find enclosed the following documents as required by you for onward submission to
Securities and Exchange Commission of Pakistan [SECP].

7. Listiof Board of Directors of MCFSL
8. AudLited Financial statements of MCFSL for the year 2005
9. A copy of Memorandum and Article of Association of MCFSL

Please feel free to contact us if you require further information.

Sincerely yours,

ML

Agha Ahmed Shah
Chief Executive Officer

3rd Floor, Adamjee House, 1.1 Chundrigar Road, Karachi.
Phone Nos: 243-0485, 241-9770, 242-9145 Fax No. 241-6371




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

NBFC DEPARTMENT

No. NBFC-II/ AD/JSIL/UTP-GE/ &/ 2007 November 01, 2007
Mr. Assad Hameed Khan
Head of Business Development
JS Investments Limited (formerly ]S ABAMCO Limited)
7th Floor, The Forum -
Block-9, G-20, Khayaban-e-Jami RN " rard

. . o “Regis -
Clifton, Karachi wm;‘t:{“ TowD, Karach'
Subject: Appointment of Trustee - UTP-Growth Fund
Dear Sir,

I am directed to refer to your letter dated September 18, 2007 and subsequent
correspondence concerning the subject matter and to convey approval of the Securities and
Exchange Commission of Pakistan to the appointment of Muslim Commercial Financial
Services (Pvt.) Limited as Trustee of UTP- Growth Fund in place of Central Depository
Company of Pakistan Limited in terms of Rules 43 and 44 read with Rules 46 of the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003.

You are advised to proceed further in the matter and send a certified true copy of the
registered supplementary Trust Deed of the Fund to this office for record and reference.
You are also required to confirm that all property of the Fund has been transferred in the
name of the new trustee.

Yours truly,
0

Sumera Shoaib
Assistant Director

Cc: Mr. Kamran Qazi
CFO & Company Secretary
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi.
(Reference letter No. CDC/CS/LC-MK/009/07 dated March 15, 2007)

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Fax. No. 9218590, E-mail: secphg@isb.paknet.com.pk




~JS investments

JS Investments Limited
(Formerly JS ABAMCO Ltd.)
7th Floor, The Forum,
Block 9, Clifton,

Karachi, Pakistan.
7 www jsil.com
. o P UAN:(+92-21) 111-222-626
R’ ’NO‘.MF 1 Fax: (+92-21) 536 1724
b RegBUE™ 4
farnshed Town, FaFe
Tartatt

October 25, 2007

EXTRACT OF RESOLUTIONS PASSED BY THE EXECUTIVE COMMITTEE OF THE BOARD OF
DIRECTORS OF JS INVESTMENTS LIMITED ON OCTOBER 22, 2007

RESOLVED that JS Investments Limited be and is hereby authorized to make amendments in the trust
deeds of UTP- Growth Fund, UTP- Aggressive Asset Allocation Fund, UTP- Fund of Funds, UTP Capital
Protected Fund and UTP- Capital Protected Fund II.

FURTHER RESOLVED that any two of the following officers of the Company namely Syed Ather
Ahmed, Suleman Lalani and Ata-Ur Rahman be and are hereby authorized to jointly sign the
Supplemental Trust Deeds and such other documents as may be required for and on behal® of 1S
Investments Limited.

FURTHER RESOLVED that the CEO and the Company Secretary be and are hereby authorized to affix
Common Seal of the Company on the Supplemental Trust Deeds of the above mentioned funds.

Certified True Copy

Suleman Lalani ¢
Company Secretary 4




MUSLIM COMMERCIAL FINANCIAL SERVICES (PVT.) LTD.

S/
KNOL&""‘ -

S b—chisiIﬁ’l i
BOARD OF DIRECTORS ;jg,ms‘;lcd o, Kardch

RESOLUTION PASSED THROUGH CIRCULATION ON MARCH 26, 2007

CONSENT TO ACT AS TRUSTEE OF
UTP GROWTH FUND

“RESOLVED that the Muslim Commercial Financial Services (Pvt.) Limited shall act as
Trustee of “UTP Growth Fund” of “JS ABAMCO Limited.”

“FURTHER RESOLVED that Mr. Agha Ahmad Shah, Chief Executive Officer, Mr.
Mirza Mohammad Baig, Vice President and Mr. Faisal Amin , AVP be and are hereby
authorized to sign jointly Beeds, Agreements related to UTP Growth Fund in the
capacity of Trustee according to the instructions of Fund Management Company “JS
ABAMCO Limited,: -

P

s
YA
AT
3

o %
¢
i

)

Mauslim Comme-nrig} Financia)
Services | vy, ) Ltd
HBAD OFFiC. K ARACH)

-

Registered Office: 16" Floor, MCB Tower, I. I. Chundrigar Road, Karachi-74000.
Tel: (021)2270116-7 Fax: (021) 2270118
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company incorporated under the Companies Ordinance, 1984 and -
registered with the Securities & Exchange Commission of Pakistan, ,by\ o

me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman
Jakh/u}r’cf,/the Chief Executive Officer of the Company as its true and o
lawful agent and attorney to act for the Company in all matkeis.
S\(felating to conduct and management of business and affairs dof the

",{\}sCompany in terms of the General Power of Attorney dated

'é}}December 31, 2002, pursuant to the Resolution passed;‘“y/t:he J
7/ Board of Directors in the 86 Meeting held on December 2852002, "
which General Power of Attorney has been duly registere@ in the
office of the Sub-Registrar “T” Division, 1-B Karachi,\ under

Registered No. 42, Karachi dated December 31, 2002 (here‘m‘a‘fiter,

i

75

o

referred to as “the General Power of Attorney”). N /
AND THAT under the said General Power of Attorney, I am .
authorized to delegate all or any of my powers and authorizations to T
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the

ting the affairs of the Trustee and Custodial Services
ent of the Company EITHER jointly with one other legally
led attorney or sub-attorney or an authorized officer of the
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Company OR singly as stipulated hereafter and to issue a Sub,&sw/ Lt

Power of Attorney in his favour.

NOW THEREFORE BY THESE PRESENTS, I Mohammad Hanif
Jakhura son of Mr. Dawood Usman Jakhura, holding NIC No.
42201-2279204-9, the Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, ordain and
appoint Mr. Atigur Rehman son of Mr. Abul Kalam Azad, holding

CNIC No. 42501-9253203-1, the Head of Trustee and Custodial

Services Department of the Company, as Company’s legally
constituted Sub-Attorney (hereinafter referred to as “the-Sub-
Attorney”) to do, effectuate and fulfill all or any of the fallowing
acts, things and deeds, EITHER jointly with one other Jegally
constituted attorney or sub-attorney or an officer: ‘of the
Company OR singly as specified: — \ 2

\

I. TO ACT JOINTLY WITH ANOTHER LEGALLY COI\JSTI%@‘IEDi .

ATTORNEY OR SUB-ATTORNEY OR AN AUTHORIZED OFFIC
OF THE COMPANY:

1. To execute trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
(collectively “the Funds”) and to get the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal
and procedural formalities in connection therewith.

2. To appoint custodians and sub-custodians in respect of shares
and securities of the Funds and lo execute custodian
agreements, sub-custodial agreements and other such related
agreements by whatever name called.

3. To deliver and accept deliveries of shares and securities on
account of the Funds, to and from stock brokers, banks,

financial institutions, counter parties, custodians, sub-
-#¥ycustodians, etc.

#fcustodians of securities of other parties, as may be necessary
and to also operate bank accounts of the Funds.

5. To represent the Company in all matters as a trustee and/or
custodian and to act for the Company in all respects in that
capacity.
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6.  To institute, conduct, defend any suits or legal proceedings,
whether criminal or civil, by or against the Company or its
officers or otherwise in relation to its capacity as trustee of the
Funds and concerning any affairs of any Fund or Funds, in any
Court or Tribunal or before any Government official; to file
appeals, review and revision and other applications and
petitions, and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; and, for that purpose, to sign on the Company's behalf all
such authorities and documents as may from time to time be
needed or expedient and to sign and verify any pleadings,
documents, deeds or any applications and to affirm affidavits

and for such purpose to appear before the courts, judges, %
magistrates or other officers wherever necessary. i L -

ub‘Rﬁgi:“xaE‘
II.  TO ACT SINGLY: s
1. To manage, superintend and deal with all the affairs of the
Company’s Trustee and Custodial Service Department and to ,;""ffg\
represent the Company to the investment advisers, asset N
management companies and pension fund managers, stock B
brokers, banks, financial institutions, investors, unit holders, .

certificate  holders,  distribution  companies, investment
facilitators, issuers, stock exchanges and other concemed
persons and entities having dealings with the Compamy m its
capacity as trustee of the Funds. %

2. To attend and vote and represent the Funds at meetings of the ™
P shareholders of any company or corporation, and to act as

ign, B proxy or appoint a proxy on the Company's behalf as trustee of ™
/\Cgv-wf — )
,/;fv " . M the Funds and to sign and deliver proxy forms, authorizations
fe 4 Aand other mandates in favour of asset management companies
iyl 5 7”1, e nvestment advisory companies, pension fund managers, etc
Ao /‘/1/ jor whose Funds the Company is appointed as trustee.
de, Ao (} “'&
\ :‘_ //',“/\gi& 4 k
*C‘ >4 To accept on the Company's behalf service of processes and any

notices required to be served on the Company as trustee of the

) S, § { off {
,&@muﬂ'{?
R Funds and to acknowledge receipt thereof.

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts,
things and deeds done by the Sub-Attorney, jointly with one other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned in Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses 11.1 to I1.3 above, by virtue of these presents
shall be considered as acts, things and deeds done by the Company
i.e. Central Depository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.
/

-
e
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IN WITNESS WHEREOF, I have executedithis Sub-Power of Attorney
on 29" day of May 2007, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

14

1

Kamran Ahmed Qazi/
NIC #: 42201-0522034-5

o
D L

——k

Muhammad Khurram
NIC #: 42301-0576375-3
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KNOW

L MEN BY THESE PRESENTS:

'

THAT Central Depository Company of ?P‘ékiétan Limited, a
company incorporated under the Companies,Ordinance, 1984 and

registered with the Securities & Cxchange Cdmmission of Pakistan,” ¢

-

as a central depository company and having its Registered Office at¥

8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi (hereinafter referred to as “the Company”), has appointed
me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman
Jakhura, the Chief Executive Officer of the Company as its true and

lawful agent and attorney to act for the Company in.all matters ...

relating to conduct and management of business and affairs of kte
Company in terms of the General Power of Attorney dated
December 31, 2002, pursuant to the Resolution passed by the
Board of Directors in the 86™ Meeting held on December 23,2002,
which General Power of Attorney has been duly registerejc[fi’n*‘ the
office of the Sub-Registrar “T” Division, I-B Karacht,= under
Registered No. 42, Karachi, dated December 31, 2002. (heﬁéinafter
referred to as “the General Power of Attorney”). \\ o
AND THAT under the said General Power of Attorney, I
authorized to delegate all or any of my powers and authorities to
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT since I am required to travel out of Karachi from time to
time in connection with the business of the Company or due to
other business commitment, it is necessary for me to appoint Sub-
Attorney(s) and to issue Sub-Power(s) of Attorney in favour of the

Company’s designated officer(s) to enable them to act on behalf of
the,Company from time to time. : - '
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I Mohammad Hanif

the Chleﬁ Epg@dutf\/g @fﬁcrel and a legally Consututed ALLomey o( the
Company, hﬁf%b)ﬁ gonstitute, ordain and appoint Mr. Kamran
Ahmed Qazi son of Qazi Haleem Ahmed, holding NIC No. 42201-

0522034-5, the Head of Finance & Company Secretary of the Company, ’

as Company.s legally - constituted Sub-Attorney (hereinafter g -

referred to as “the Sub-Attorney”) to do, effectuate and fulfill all or sk

any of the following acts, things and deeds: — - bﬁ‘%@‘
S Y

1. To execute all agreements, contracts and other instruments \é&@
entered into by the Company with any issuers, participants,
account holder’s, investor account holders, eligible pledgees and
other persons dealing with the Company, as a central
depository, including any stock exchanges and members of

stock exchange, National Clearing Company of Pakistan Limited..
and its clearing members, and related settling Banks, LQ"the

extent required. : ra
2. To make and sign applications to Govemment’igfﬁ“éderal,

Provincial- or City/local and semi-Government depgrtments, o
agencies and bodies or any other persons or companie$ or f

- corporations or competent authorities and to appear and,
represent the Company before the same for obtaining of all /
licences, certificates, permissions, no-objections or consents J;‘f’_.

= required under any Act, Ordinance, Order, statutory instr[]muent, -

by-law, administrative directive/instruction/order or CONLFACES OF mame™”
agreements or arrangements or may otherwise be required in 1

: . . . . . (&1
connection with the operations and business or businesses and

R

any transactions of the Company and/or matters related ‘ .
therewith. '

To enter into any arrangements or agreements and contracts
with any Government,  Federal, Provincial or City/local
departments or authorities or other person or companies or
corporations and to appear and represent the Company before
the same and to obtain and acquire from the same any rights,
entitements, powers, authorities, privileges, licenses or
concessions and to carry out, exercise or comply with the
requirements incidental or related to the same.

4. To draw and sign cheques and other orders for the payment of !
money on any banks or bankers or any Government Treasury
or any other Government establishment, department, officer,
any other persons, companies or corporations upon whom, in
the_usual course of business of the Company as a central
depository, it may be necessary or expedient to draw and sign
cheques or orders for payment of money and also to designate
and authorise signatories of bank accounts in respect of same.

Gy
o
(//44{_ /(/l/y"; -
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xrkto,,ﬂ:xﬁgn,f seal deliver and execute all deeds,

dotumer ‘ES__" contracts and-writings whatever and

which the Sub-Attorney may think
"ed;eﬁtr or desirable or which requires to be
executed by=th& Company and in particular but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered into by the Company as surety for
any person, firm or company and also all transfers, assurances,

mortgages, charges, leases, underleases, tenancy agreements;™
options, licences, renewals of licences, releases and su_rre‘nders;
TO MAKE, SIGN AND EXECUTE all applications, declarations or

submissions and to execute and swear all affidavits which may

be proper, requisite. or necessary for the purposes 5()f".e,ffectirwg_
or completing any such transfer, assurance, mortgage, charge:
lease, underiease, tenancy agreement, option, Ilcer‘Ce renewal

of llcence release or surrender and all supporting ay el dnollaly
forms, writings and documents AND TO APPEAR efore any
Inspector General of Registration or District Rem or
Sub-Registrar of Assurances or other officer or authority

jurisdiction in that behalf and before him or them to present for
registration, acknowledge and admit execution of and register 4
all such deeds, instruments, documents and writings as may. be
made, entered into, signed, sealed, delivered or executed by
the Company or by the Attorney on.behalf of the Company in
the performance of the powers and authorities herein contained
or which the Company has the right or is required to present for
registration and register in accordance with the provisions of
the Registration Act 1908 or any statutory modification or
re-enactment thereof or rule or regulation made thereunder and
for the time being in force TO PAY all proper fees, duties and

,,f,_' \'* C.,\)'\) 6".0

. 77 %\,py

>

\'?5"

ing: __//

charges which may be incurred in the performance and

execution of the powers and authorities herein before
contained.

To insure all or any risks of properties belonging to and/or
under the control of or custody of the Company and from time
to time to procure insurance coverage against, including but not
restricted to, risk management of the business or all or any of
the businesses and operations of .the Company to such extent
and in such manner and on such terms and conditions and with
such insurance company or companies as the Sub-Attorney may
think proper. ‘

To attend and vote and represent the Company at any. meeting
of the shareholders of any company or corporation, and to act
as proxy or appoint a proxy on the Company's behalf upon any
shares or other securities held or owned by the Company, or in
which the Company may have any interest.

Subject te the decision of the DBoard of Directors of the
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10.

11.

12.

13.

14.

Compamd, Lo ca||’f01\'and demand adjustment accounts now
pendmg\ or “outstapding, or which may hereafter become
pendmg between the ’@mpany and any other person or persons
whomsoeVer g 4y .‘".whlch the Company may be in any way

balances Wthh may appear to be due on any'account, a,a’tlfé
case may require. :

To represent the Company in all matters as a tr usLee and/OI

custodian and to act for the Company in all respecls {n that .

capacity. o

P

To institute, conduct, defend any suits or legal pr Caedings
whether criminal or civil, by or against the Compan»y or its
officers or otherwise conceining its affairs, in any Cowt or

Tribunal or before any Government official and Authority; £O Titen

appeals, review and revision and other applications and
petitions, and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Altorney shall seem
necessary and fit; and, for that. purpose, to sign on the
Company's behalf all such authorities and documents as may
from time to time be needed or expedient and to sign and verify,
any pleadings, documents, deeds or any applications and to
affirm affidavits and for such purpose to appear before the
courts, judges, magistrates or other officers wherever
necessary.

To execute, sign, verify, attest, swear and affirm any pleadings,
including  plaint, written. statement, affidavit, rejoinder,

application, ‘Vakalathama and any other documents which may

be necessary and proper and to prefer any appeal/revision and
review in the High Court or Supreme Court and to represent the
Company before any tribunal, authority/officer for the aforesaid
purposes on the Company’s behalf.

To sign and file all requisite returns and other forms and
statements required to be filed under the Income-tax and/or
under any other tax laws (including rules made thereunder),
attend to and procure assessments, to file appeals thereagainst,
and to engage tax consultants, tax practitioners and other
experts in that connection.

To sign and file all returns, other forms and statements as may
be required to be filed by the Company under any labour or
human resources related laws and rules made thereunder.

To accept on the Company's behalf service of processes and any

notices required to be served on  the Company and
acknowledge receipt thereof.

7

to
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15. To concur in doing any 6f the acts "an% things herein menUoned

in conjunction. with any other person:or persons interested in
the premises. , ;

i

16. To do, perform, execute and transact all other acts, matters and
things whatsoever,  which the Sub-Attorney may - consider
necessary or expedient in relation to the premises and in the
conduct and management of the affairs of the Company .
notwithstanding that no special power has been conferred on

the Sub-Attorney under thts Sub Power of AtLomey m xespect .
Lheieof e i h

ER ) o

17. And it is hereby declared that the word "person": 'throughout PR

these presents shall (unless the context shall require a contrary . : “

construction) be deemed to include, and shall include any%z‘* ’ ;

number of persons, and also any foreign government and any R

firm, corporation, company, association or ony Dolmc
municipal, commercial or any other kind whatsoever. ¥,

Q:i ..';/; ‘(/ ‘ ) it

18. I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that aft-thg - "2

acts, things and deeds done by the Sub-Attorney by virtue of
these presents shall be considered as acts, things and’ deeds %

", done by the Company i.e. Central Depository Company of
Pakistan Limited.

The Specimen Signature of Sub-Alttorney is as follows: %"‘y

-

Kamran Ahhmed Qazi

IN WITNESS WHEREOF, I have executed this Sub-Power of Attorney

on 25" day of @cteberr 2005, before the Withesses mentioned
below. : '

\
v

) - EXEQUTANT:-
. e .‘--.-.MOHI\\MMAD HANIF JAKHURA
N
WITNESSES: ' o T .
. V U '
1.
RasooRHooda
NIC #: 42101-1741252- i

Muhammad Khurram
NIC #: 42301-0576375-3
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