AMENDMENTS FOR TRUST DEED OF UTP-FUND OF FUNDS

DETAIL OF CHANGES MADE To THE DRAFT TRuUST DEED (UTP- FUND OF FUNDS)

Existing Clause

Amended Clause

Part |
Parties to the Trust Deed

in Pakistan under the Companies Ordinance 1984,

where the context so permits shall include
successors in interest and assigns) of the onpgatt

CENTRAL DEPOSITORY COMPANY  OF

S.M.C.H.S., Main Shahrah-e-Faisal,

Rule 4(3) of the Central
(Establishment and Regulation)

Depository Compan
Rules, 1¢

where the context so permits, shall include
successors-in-interest and assigns) of the othéf pa

ABAMCO LIMITED, a public company incorporated]S INVESTMENTS LIMITED (formerly JS ABAMCO
witmited and initially ABAMCO LIMITED), a listed
its registered office at™Floor, The Forum, Block-9| public company incorporated in Pakistan under
G-20, Khayaban-e-Jami, Clifton, Karachi (hereinaft€ompanies Ordinance 1984, with its registered eféit
called the“Management Company” which expressipd" Floor, The Forum, Block-9, G-20, Khayaban
called the

PAKISTAN LIMITED, a company incorporated inPAKISTAN LIMITED, a company incorporated i
Pakistan under the Companies Ordinance, 1984, hawakistan under the Companies Ordinance, 1984, 3
its registered office at CDC House, 99-B, BlocK''Bits registered office at CDC House, 99-B, BlocK',“H
Karachi a®IM.C.H.S,,
registered to act as central depository companyeupcegistered to act as central depository companyeu

(hereinafter called “the Trustee”, which expressipt(hereinafter called “the Trustee”, which expressi

Part |
Parties to the Trust Deed

if/mmi, Clifton, Karachi (hereinafter
“Management Company” which expression where
context so permits, shall include its successors
interest and assigns) of the One Part; and

COMPANY  OHR

CENTRAL DEPOSITORY

Main Shahrah-e-Faisal, Karachi &

d?ule 4(3) of the Central
gBstablishment and Regulation)

Depository Compan
Rules, 1¢

tghere the context so permits, shall include
successors-in-interest and assigns) of the Other Pa

Recital A

The Management Company is engaged in the bus
of providing asset management and investn
advisory services and has been licensed by

(SECP) to act as an asset management company

Investment Companies and Investment Advisors RU
1971. SECP has granted licence

2007
ABAMCO Limited) under Rule 5(5) of the Non
Banking Finance Companies (Establishment
Regulation) Rules, 2003 to undertake

management and investment advisory services.

as

Securities and Exchange Commission of Pakist8acurities and Exchange Commission of Pakis

the repealed Asset Management Companies Ryuths, repealed Asset Management Companies R
1995 and as an investment advisor under the repedl@95 and as an investment advisor under the regé

NBF71. SECP has grantéddo. NBFC-39/1A-AMC/02/
[1/122/Abamco/AMC & 1A/ 05/2007, dated June 1012004 dated July 27, 2004 under Rule 5(2) of the-N
to JS ABAMCO Limited (Formerly JSBanking Finance Companies (Establishment

Recital A

ness Management Company is engaged in the bus
aft providing asset management and investn
"uovisory services and has been licensed by

U(BEECP) to act as an asset management company

IFsjestment Companies and Investment Advisors R

-Regulation) Rules, 2003 (“Rules”) and renewed, \
aBECP’s letter No. NBFC 11/22/Abamco/AMC & A
$¥/2007, dated June 11, 2007 to JS Investm
Limited (formerly JS ABAMCO Limited) under Rul
5(5) of the Rules to undertake asset management
investment advisory services.
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Recital B

The Management Company has been authorized b
SECP vide its letter NBFC-II/JD(R)/Abamco/UT

FOF/287 dated April 11, 2005, annexured heretd

Recital B

y The Management Company has been authorized b
PSECP vide its letter NBFC-II/JJD(R)/Abamco/UT

y the

U

BOF/287 dated April 11, 2005, annexured heretd

as
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Existing Clause

Amended Clause

Annexure “A” to constitute a Trust under the namd
titte of UTP — Fund of Funds (hereinafter referteds
the “Unit Trust” or “Trust” or “Scheme” or the “Fuaif)
and to register this Trust Deed (Deed), pend
authorization for the establishment and operatibn
this Scheme, in accordance with the provisionshef
Rules and this Deed

8 Annexure “A” to constitute a Trust under the namd

titte of JS Fund of Funds (formerlyTP — Fund of
Funds) (hereinafter referred to as the “Unit Trust”
igrust” or “Scheme” or the “Fund”) and to registhis
orust Deed (Deed), pending authorization for

testablishment and operation of this Scheme,
accordance with the provisions of the Rules and
Deed.

the

thi

Clause 2
Declaration of Trust

It is hereby declared unequivocally, that a Unitiskrin
the name and title of UTP — Fund of Funds is her
created and the Management Company is he

Clause2
Declaration of Trust

It is hereby declared unequivocally, that a Uniaskrin
ethe name and title of JS Fund of Funds is he
retrgated and the Management Company is he

eby
reby

appointed to establish, manage, operate and adeiniappointed to establish, manage, operate and aderi

the said Unit Trust and the Trust ee is her

is

eilye  said Unit Trust and the Trustee is hergby

nominated, constituted and appointed as the Trudteenominated, constituted and appointed as the Trudftee

the Unit Trust and the Trustee is hereby nomina
constituted and appointed as the Trustee of the

Trust. The Management Company and the Trustee

hereby agree to such appointment and further dexc|
that:

Uconstituted and appointed as the Trustee of the

ahall hereby agree to such appointment and fu
declares that:

tee Unit Trust and the Trustee is hereby nominated,

ni

sHalist. The Management Company and the Trustee

ther

Clause 3.8
Definition of Authorized Investments

Authorized Investment means Pakistan origi
investments transacted, issued, traded and listade

Clause 3.8
Definition of Authorized Investments

nAuthorized Investments means investments transa
issued, traded or listed inside or outside Pakistiach

or outside Pakistan and includes certificates amits
of both close-end and open-end mutual funds, ei
listed and in the process of being listed on a IS
Exchange. Such investments shall include those
ready as well as those for future settleme
Investments will also be made in any other ope
closed end schemes/ funds that may or may n
listed on the Stock Exchange. Cash available
investment but not invested for suitable invest

opportunities will be maintained in Banks or w
financial institutions or will be invested in rephase
transactions (REPOQO's) and reverse REPO's inclu
Carry Over Transactions (COT) or short term andyl
term money market instruments. Investments wild
be made in any other Investment(s), which is/ ar
line with the basic investment objectives of thend,
with the approval of SECP and any other investm
permitted by the SECP, but does not include be
security or any other security that would invohre
assumption of unlimited or undeterminable liabildy

includes:
her
ofa) Certificates and units of both close-ended
for open-ended mutual funds, either listed and in
ts. process of being listed on a Stock Exchange. S
or investments shall include those for ready as v
be those for future settlements.
for
eflt) Investments will also be made in any other ope
h  closed ended schemes/ funds that may or may
be listed o the Stock Exchange.
ing
iic) Cash available for investments but not invested
Is suitable investments opportunities  will
i maintained in Banks or with financial institutio
or will be invested in reverse repurchase (reve
REPQ'’s) transactions or short term and long t¢
money market instruments.

nts
rer
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the
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n or
not
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he
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(d)

Investments will also be made in any ot

er

any interest based security

Investment(s), which is/ are in line with the basic
investments objective of the Fund, with the
approval of the SECP and any other investment
permitted by the SECP, but does not inclyde
bearer security or any other security that would
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S. Existing Clause Amended Clause

No.
involve the assumption of unlimited or
undeterminable liability or any interest baged
security.

(e) Investments can also be made outside Pakistan in
such permitted asset classes including securities,
subject to such terms and conditions as |are
specified by any competent jurisdiction includipng
the State Bank of Pakistan and the SECP;

5. Clause 3.13 Clause 3.13
Definition of Business Day Definition of Business Day
Business Day" means a day on which Banks are o@arsiness Day” means any day of the week but does n
for business in Pakistan include any day which is a gazetted Government of

Pakistan holiday or on which the Stock Exchaniges

Pakistan are closed for Business.

6. Clause 3.14 Clause 3.14
Definition of Carry Over Transactions Definition of Carry Over Transactions
"Carry Over Transaction (COT)" means a form |of
financing through the Stock Exchange consisting of
two simultaneous transactions, the first for pusehaf
an underlying security (shares) on the following
scheduled settlement date for the security and| the
second for selling back the security for a subsegue
settlement date.
7. Clause 3.23 Clause 3.23
Definition of Cut off time Definition of Cut off time

Cut off Time” means any time as may be determiped

by the Management Company and communicated to

the Trustee and the Unit Holders applicable forheac

Business Day, before which Unit transactions wél |b

effectuated

8. Clause 3.27(d) Clause 3.27(d)
Definition of Distribution Function Definition of Distribution Function
Accounting to the Trustefor all (1) moneys received Accounting to the Management Company for all (1)
from the applicants for issuance of Units; (2) payts | moneys received from all applicants for issuance of
made to the Holders on redemption of Units; and|(@hits; (2) payments made to the Holders [on
expenses incurred in relation to the Distributjoredemption of Units; and (3) expenses incurred in
Function. relation to the Distribution Function.
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S. Existing Clause Amended Clause

No.

8. Clause 3.42 Clause 3.42
Definition of Par Value Definition of Par Value
“Par Value” means the face value of a Unit thatlish8Par Value” means the face value of a Unit thatlisha
be Rupees Fifty (Rs. 50) or such other amount as [niee RupeesOne Hundred (PKR 100) or such other
be determined by the Management Company| amount as may be determined by the Management
consultation with the Trustee. Company in consultation with the Trustee from titoe

time.

9. Clause 4.14 Clause 4.14
Duties and Responsibilities of the ManagemebDuties and Responsibilities of the Management
Company Company
The Management Company shall from time to time drhe Management Company shall from time to time on
the instruction of the Trustee appoint, remove| ander intimation to the Trustee appoint, remove| or
replace one or more Distribution Company(s) faeplace one or more Distribution Company(s) for
carrying the Distribution Function at one or marearrying the Distribution Function at one or mare
locations, on terms and conditions to be incorpatat | locations, on terms and conditions to be incorpatat
the Distribution Agreement to be entered into betwethe Distribution Agreement to be entered into betwe
the Distribution Company and the Managemgtitte Distribution Company and the Management
Company. Company.

10. Clause 5.7 Clause 5.7
Duties and Powers of Trustee Duties and Powers of Trustee
The Trustee shall issue a report to the Holdensidled | The Trustee shall issue a report to the Holderisidtecl
in the annual report whether in its opinion, them the annual report whether in its opinion, the
Management Company has in all material respedtsnagement Company has in all material respgcts
managed the Deposited Property in accordance héth managed th&undin accordance with the provisions pf
provisions of the Rules and this Deed and if flthe Rules and this Deed and if the Management
Management Company has not done so, the resped€Campany has not done so, the respect in whichst| ha
which it has not done so and the steps the Trusise not done so and the steps the Trustee has taken in
taken in respect thereof. respect thereof.

11. Clause 8 Clause 8

Bank Accounts

Bank Accounts
After the existing clause 7, the following claukesand

“Bank Accounts”

titled “ CDC Trustee JS Fund of Funds for f{
at request of the Management Company
8.2 The Trustee shall open additional Bank Accou
titled “CDC Trustee JS Fund of Funds” at sU
branches of scheduled Commercial banks an

such locations (including outside Pakistan, sub
to applicable regulations and after obtaining

authority in Pakistan) as may be requested by
Management Company from time to time.
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Existing Clause

Amended Clause

No.
8.3 The Management Company may also require|the
Trustee to open separate Bank Accounts for each
dividend distribution of the Scheme.
8.4 Notwithstanding anything in this Deed the
beneficial ownership of the balances in the
Account vests in the Unit Holders of the respective
Unit Trusts.
Clause 9.8 Clause 10.8
Investment of Deposited Property Investment of Deposited Property
UTP — Fund of Funds will not at any time JSFund of Funds will not at any time
13. Sub-clause 9.8(d) Sub-Clause 10.8(d)
Investment of Deposited Property
Undertake or subscribe to securities issued by mrou
companies of the Management Company
12. Addition of new Clause Clause 10.9
Investment of Deposited Property Investment of Deposited Property
The Deposited Property shall not be invested in |the
securities issued by group companies of [the
Management Company and securities underwritten) co-
underwritten/  sub-underwritten by such group
companies.
14. Clause 9.11 Clause 10.12
Investment Objective Investment Objective
“The Fund will aim to maximize total investmentugt | JS Fund of Funds is a fund of funds that aims twgfr
through diversified investments in leading mutuaivestor’'s capital in the long term while diversify
funds. the asset manager risk bundled together with |the
benefits of a dynamic asset allocation strategye [Th
Fund operates a diverse portfolio of equity, badahc
fixed income and money market funds (both open fand
closed ended) with the option to adjust the assetas
equity markets rise or fall and the economy strieaigs
or weakens.
15. Clause 14.3 Clause 15.3
Issue of Units Issue of Units
Application for issuance of Units shall be made [pplication for issuance of Units shall be made |by
completing the prescribed application form dr@bmpleting the prescribed application form and
submitting it with the payment by cheque or payeordsubmitting it with the payment by cheque or payeord
or bank draft, crossed A/C payee only, credit caat, bank draft (crossed A/C payee only) in favouthef
debit card, auto debit instructions or in such fgrirustee at the authorized branch or office of any
(other than through cash or any bearer instrumerggDistribution Company on any Subscription Day. The
is prescribed by the Management Company, in fabgrdanagement Company may make arrangements to
the Trustee at the Authorized Branch or office ny aaccept payments via credit card, debit card, aetutd
Distribution Company on any Subscription D%mstructions or in such form (other than througklcar
Payment in cash or through bearer instrumentsneill| any bearer instruments) as is prescribed by |the
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Existing Clause

Amended Clause

be accepted. No person other than the Author
Branch or office of the Distribution Company
authorized to accept the application for issuante

2ddnagement Company, in favor of the Trustee at

the

if\uthorized Branches of the Management Company or
afficers of any Distribution Company on any

Units. The Distribution Company shall verify th&ubscription Day. Payment in cash shall not | be
accepted. No person other than the Authorized Branc

particulars given in the application for issue afitd
and after ensuring that the documentation requise
complete in all aspects forward the applicatiorthe
Transfer Agent/ Trustee for further processing.

dof the Management Company or officers of
Distribution Company is authorized to accept

Company or Transfer Ageshall verify the particular
given in the application for issue of Units andea
ensuring that the documentation required is corapte

processing.

Any charge(s) on account of payments accepted
credit cards shall be charged to the applicantha
offer price and it shall be disclosed in ApplicatiBorm
for Purchase of Units.

16.

Clause 14.8
Issue of Units

Clause 15.8
Issue of Units

The Management Company with the approval of

100 with effect from the date of this First Suppéamal
Trust Deed and therefore Units will be re-issuedht®

existing Units held by them by 2 in lieu of the stiig
Units held by them.

17.

Clause 15.2
Determination of Offer Price

The Offer Price shall be equal to the sum of:

(&) The Net Asset Value as of the close of
Business Day on which the application for issua
of units has been received by the Trustee;

(b)
Company but not exceeding five percent of the
Asset Value; and

Such amount as the Management Company
consider an appropriate provision for Dutiasd
Charges.

(©)

Such sum may be adjusted upwards to the Paisa.

The Offer Price so determined shall apply to puseharhe Offer Price so determined shall apply to puseh

Any sales load at the discretion of the Manageméh} Any Front-end load at the discretion of t
Net Management Company but not exceeding five

Clause 16.2
Determination of Offer Price

The Offer Price shall be equal to the sum of:

He) The Net Asset Value as of the close
nce Subscription Day on which the application f
issuance of Units has been received,;

percent of the Net Asset Value; and

nfay Such amount as the Management Company
consider an appropriate provision for Duties 3
Charges and other fees if any in accordance
the Rules ;

Such sum may be adjusted upwards to the ne
Paisa.

requests, complete in all respects, received by

Trustee has increased the Par Value from Rs. 5510

ny
he

application for issuance of Units. The Distributipn

all aspects forward the application to the Transfer
Agent/ Trustee /Management Company for further

via

—

the

existing Unit Holders by dividing the number of the

of

ne

may
and
with

arest

a

teguests, complete in all respects, received by

the
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Existing Clause

Amended Clause

No.
Distributor during the business hours on the same|distributor before the Cut-off Time on the same
that the Offer Price is calculated. Subscription Day that the Offer Price is calculated
18. Clause 17.2 Clause 18.2
Redemption of Units Redemption of Units
Application for redemption of Units shall be madg [PApplication for redemption of Units shall be madg b
completing the prescribed redemption form amdmpleting the prescribed redemption form and
submitting it at the Authorized Branch or office the | submitting it at the Authorized Branch or office thie
Distribution Company or Transfer Agent togetherhwitDistribution Company or Transfer Agent togetherhwjit
the Unit Certificate, if issued, during any Subgtidn | the Unit Certificate, if issued, during any Subgtidn
Day. The Management Company may makdy. The Management Company may make
arrangements to accept redemption requests thrpaglangements to accept redemption requests thrpugh
electronic or other means. The Management Compahgctronic, IVR (Interactive Voice Response) oresth
may redeem only part of the units comprised inpnaeans. The Management Company may, if requested
Certificate and reissue a new certificate for [y such Unit Holder redeem only part of the Units
remaining units; however in the case where Cedtific comprised in a Certificate and re-issue a rnew
is not issued, any number of Units may be rededmedCertificate for the remaining Units, provided howeyv
the Holder thereof. in the case where Certificate is not issued anybarm
of Units may be redeemed by the Holder thereothAt|
discretion of the Management Company -certificate
charges may apply for the reissued Certificate
19. Clause 17.5 Clause 18.5
Redemption of Units Redemption of Units
The amount payable on redemption shall be paitido The amount payable on redemption shall be paiti€q t
Holder or first named joint Holder, by transfer ttee | Holder or first named joint Holder or any othernp
Holder's designated bankers by debiting the Halddtolder specified on the application for redemptifn
credit or debit card or by dispatching or a chefpre| Units by dispatching or a cheque /demand drafttier
the amount will be dispatched to the registeredesi] amount to the registered address of the Holdethgarg
of the Holder or other means, within six Businesyy® means, within six Business Days from the date| of
from the date of presentation of the duly completpdesentation of the duly completed redemption
redemption application, electronic, telephonic |application, electronic, telephonic or otherwise tre
otherwise, at the Authorized Branch or office oé f{rAuthorized Branch or office of the Distributign
Distribution Company or Transfer Agent or directlfompany or Transfer Agent or directly through
through Holders personal on-line account. Holders personal on-line account. The Management
Company may make arrangements for making
redemption payments by transferring the redemption
proceeds to the Holder’'s designated bankers or by
crediting the Holders credit or debit card. Howetke
Management Company may under  special
circumstances agree to pay the redemption amount t
the Holder's authorized representative as statetther
prescribed application for redemption of Units
20. Clause 17.10 Clause 18.10

Redemption of Units

Where lien/ pledge/ charge is recorded in the Regi
the Management Company and Trustee may conc
make payment to the pledgee, on receipt of s
indemnification as Management

Company or Trustee may require

Redemption of Units

sWhere lien/ pledge/ charge is recorded in the Regi
uth® Management Company and Trustee may conc
uohke payment to the pledgee, if a request is rede
from the pledgee or if a joint request is receifexn
the Holder and the pledgee or to any party mat
through an order of a competent jurisdiction and

D
Ir to
iv

ked
on

receipt of such
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S. Existing Clause Amended Clause
No.
Company or Trustee may require
21. Clause 18.2 Clause 19.2
Determination of Redemption Price Determination of Redemption Price
After the Initial Period the Redemption Price sHadl| After the Initial Period the Redemption Price sHadl
equal to the Net Asset Value as of the close of|thqual to the Net Asset Value as of the close ofrizss
Business Day on which the application for thBay on which the application for the redemption
redemption of units has been received by the teystenits has been received, less:
less:
a. Any Back-end Loadas per details in the Offering
a. Any Back-end/ Contingent Load; Document but not exceeding five percent of the
Asset Value; and
b. Any Zakat/ taxes imposed by the Government; and
c. Such amount as the Management Company [mMaySuch amount as the Management Company
consider an appropriate provision for Duties and consider an appropriate provision for Duties a
Charges. Charges;
Such sum may be adjusted downwards to the nep®sth sum may be adjusted downwards to the ne
Paisa. Paisa.
The Redemption Price so determined shall apply Tthe Redemption Price so determined shall apply
redemption requests, complete in all respectsjvede redemption requests, complete in all respects,jveds
by the Distributor during the business hours on |thg the Distributor before the Cut-off Time on thense
same day. Business Day that the Redemption Price is caladlate
22. Clause 29.4 Clause 30.4
Addition of Sub-clause p & g to clause 29.4 Addition of Sub-clause o & p to clause 29.4
0. Hedging costs including forward cover, forward
purchases or option purchase cost; and
p. Any printing costs and related expenses for issu
the collective investment scheme’s quarterly,
yearly and annual report etc.;
23. Clause 32.1 Clause 33.1

Distribution of Income

After determining the amount available for disttiba

Distribution of Income

After determining the amount available for distribat

in respect of any Accounting Period, the Manageméntrespect of any Accounting Period, the Management

Company shall instruct the Trustee to transfer s
amount of cash as required to effect such disiobub

the Distribution Account. The amount standing te fatect such distribution to the Distribution Accauh

credit of the Distribution Account shall not forya
purpose of this Deed be treated as part of the Sitgab
Property but shall be held by the Trustee uport tias
distribute the same as herein

L@Bmpany shall in case of cash dividendstruct the

Trustee to transfer such amount of cash as reqtired

1The amount standing to the credit of the Distribut
Account shall not for any purpose of this Deed
>treated as part of the Deposited Property but dhea
held by the Trustee upon trust to distribute theesas
herein provided, however any profit/interest earned
these accounts shall form part of the Depos

Property for the benefit of the Holders.
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S. Existing Clause Amended Clause
No.
24. | Clause 32.2 Clause 33.2
Distribution of Income Distribution of Income
After the fixation of the rate of distribution pémit, | After the fixation of the rate of distribution pémit,
distribution payments shall be made by cheque distribution payments, incase of cash dividendalldie
warrant or by way of transfer of amount to the Unitade by warrant or by way of transfer of amourtht®
Holder's designated bank account by the Trustee|&hdt Holder's designated bank account by the Teuste
sent through the registered post or through gumhsent through the registered post or through such
arrangement as the Management Company paayangement as the Management Company may
consider appropriate to the registered addressudf [sconsider appropriate. Warrant payments shall be |sen
Holder, or in the case of joint Holders to the stgjied| through a registered post to the registered address
address of the joint Holder first named on the Biegi| such Holder, or in the case of joint Holders to the
Every such cheque or warrant shall be made payahleegistered address of the joint Holder first naroedhe
the order of the person to whom it is deliveredsent | Register. Provided that the Management Company may
and payment of the cheque or warrant (if purportmgunder special circumstances agree to pay |the
be duly endorsed or subscribed) shall be in satisfa | distribution amount to the Holder's authorized
of the moneys payable. When an authority in thapresentative as stated in the prescribed apiplicéir
behalf shall have been received in such form as| tbgue of Units. Every such warrant shall be made
Management Company shall consider sufficient, allshpayable to the order of the person to whom it is
arrange for payment of the amount distributabl¢hto| delivered or sent and payment of the warrant| (if
Holder to his bankers and the receipt of such bankpurporting to be duly endorsed or subscribed) shell
shall be a good discharge thereof. in satisfaction of the moneys payable. When |an
authority is that behalf shall have been receivesiich
forms as the Management Company shall consider
sufficient it shall arrange for payment of the amiou
distributable to the Holder to his bankers and [the
receipt of such bankers shall be a good discharge
thereof. In case the warrant is lost, defaced oedi
barred, the distribution payments, incase of cash
dividend will take place through a cheque or thiolig
such arrangement as the Management Company | may
consider appropriate.
25. | Clause 324 Clause 33.4
Distribution of Income Distribution of Income
In case of distribution in form of cash, the Managat | Certain Unit Holders may authorize the Managemjent
Company may offer the Holder the option to recgi@ mpany to re-invest any cash distributions from |th
new Units or fractions thereof under cumulatiéund into additional Units of the Fund. The
investment instead of dividend payment, as per|tiManagement Company, in such cases will not pay ¢ash
terms and conditions and the procedure laid downdistribution but will issue such Units out of theevant
the Offering Document. cash distribution payable to the pertinent Unit do|
after any deductions as may be required by law in
respect of any Zakat, income or other taxes, clsaoge
assessments. Issue of account statement by| the
Registrar showing an increase in Units shall b@add
discharge of the obligation to pay the pertingnt
dividend. In such cases, the additional Units il
issued at Net Asset Value less any Duties and @karg
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S. Existing Clause Amended Clause
No.
26. |Clause 32.5 Clause 33.5
Distribution of Income Distribution of Income
The Management Company may decide to distributdile Management Company may decide to distribute,
wholly or in part, the distributable income in tfeem | wholly or in part, the distributable income in tfegrm
of a stock dividend, which would comprise of Borju# a stock dividend, which would comprise of Bonus
Units of UTP - Fund Of Funds. The Bonus Units wopldnits of JS Fund of Funds. The Bonus Units wopld
rank pari passu as to their rights in the net asseank pari passu as to their rights in the net asset
earning, and the receipt of the dividends amdrning, and the receipt of the dividends and
distributions, with the existing Units of UTP - FU©f | distributions, with the existing Units of JS Fund O
Funds Funds
27. | Clause 33.10 Clause 34.10
Audit Audit
The Management Company shall seek consent of the
Unit Holders to place the quarterly and the hakine
accounts of the Fund on its web site in such maasér
it may determine, subject to such approval, and |any
other requirement of SECP. Copies of the quartenky
half-yearly accounts shall not be transmitted ® thnit
Holders by post. However, the Management Company
shall provide to the Unit Holders hard copies |of
quarterly accounts, on demand, at their registered
address, free of cost, within one week of such deina
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