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Managed by JS Investments Limited, an Asset Management Company registered with the 

Securities & Exchange Commission of Pakistan (SECP) and regulated under the Non-Banking 

Finance Companies (NBFC) Rules 2003 and NBFC & NE Regulations 2008. 

 

JS Islamic Hybrid Fund of Funds-2 is established in Karachi, Pakistan as an open-end Fund by a Trust 

Deed, dated October 11, 2017 registered under the Trust Act, 1882 by and between JS Investments 

Limited, as the Management Company (Wakeel) and Central Depository Company of Pakistan 

Limited, as the Trustee, and registered by Securities and Exchange Commission of Pakistan (SECP) 

as a notified entity under the Non-Banking Finance Companies and Notified Entities Regulations, 

2008 (the “Regulations‟). 

 

The Shariah Advisors of the Fund Mufti Irshad Ahmed Aijaz, on behalf of Al-Hilal Shariah Advisors 
(Pvt.) Limited, has reviewed this 5th Supplemental Offering Document of the JSIHFoF-2 and 
provided the consent that this Supplement to the Offering Document adheres to the principles of 
Shariah. 

 

Effective from 05-11-2018, the following clauses in the Offering Document are added / revised: 

  
 

 

I. The following clause 5.5 (Reinvestment of Dividend) shall be deleted: 

 

The Management Company (Wakeel) shall give the Unit Holders (Muwakkil)the option at the 
time of investing in the Allocation Plans under the Fund to reinvest the Cash Dividend on behalf 
of the Investor through issuance of new units of that respective Allocation Plan, after deducting 
applicable taxes. Unit Holder(s)(Muwakkil) may have the flexibility to withdraw such option of 
reinvestment. 

 

And Replaced by the following; 

 

The Management Company (Wakeel) shall give the Unit Holders (Muwakkil)the option at the 
time of investing in the Allocation Plans under the Fund to reinvest the Cash Dividend on behalf 
of the Investor through issuance of new units of that respective Allocation Plan, after deducting 
applicable taxes. Unit Holder(s) (Muwakkil) may have the flexibility to withdraw such option of 
reinvestment 

 For Capital Preservation Plans distribution of cash dividend shall be mandatorily reinvested after 
deduction of all applicable taxes in order to ensure Capital Preservation of the initial investment 
value at the completion of the life of the plan. 

 
   All other segments of the clause shall remain unchanged. 
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SECP APPROVAL 
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TRUSTEE CONSENT 
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SHARIAH ADVISORY APPROVAL 

 


